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33 See California Insurance Code Section 10110.1 (a): An insurable interest, with reference to life and
disability insurance, is an interest based upon a reasonable expectation of pecuniary advantage through
the continued life, health, or bodily safety of another person and consequent loss by reason of that
person's death or disability or a substantial interest engendered by love and affection in the case of
individuals closely related by blood or law.

34 See California Insurance Code Section 10110.1 (f): An insurable interest shall be required to exist at
the time the contract of life or disability insurance becomes effective, but need not exist at the time the
loss occurs.

35 See California Insurance Code Section 10110.1 (b): An individual has an unlimited insurable interest in
his or her own life, health, and bodily safety and may lawfully take out a policy of insurance on his or her
own life, health, or bodily safety and have the policy made payable to whomsoever he or she pleases,
regardless of whether the beneficiary designated has an insurable interest.

36 See California Insurance Code Section 10110.1 (c): ...... The trustee of an employer or trustee of a
pension, welfare benefit plan, or trust established by an employer providing life, health, disability,
retirement, or similar benefits to employees and retired employees of the employer or its affiliates and
acting in a fiduciary capacity with respect to those employees, retired employees, or their dependents or
beneficiaries has an insurable interest in the lives of employees and retired employees for whom those
benefits are to be provided. The employer shall obtain the written consent of the individual being
insured.
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37 See California Insurance Code Section 10110.1 (d): Trusts and special purpose entities that are used to
apply for and initiate the issuance of policies of insurance for investors, where one or more beneficiaries
of those trusts or special purpose entities do not have an insurable interest in the life of the insured,
violate the insurable interest laws and the prohibition against wagering on life.

¢ ZREF R NS R EFAT AR R HEH 25T ST AR /AE] 2001 455 5 H 65-66°
39 See ROBERT L. MENNELL, WILL AND TRUST 269-270 (West Publishing Co., 1979).
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