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counted for quorum purposes. Nothing in this section shall be construed as limiting the right of any

corporation to vote stock, including but not limited to its own stock, held by it in a fiduciary capacity.

% MBCA 8§7.21(b). Absent special circumstances, the shares of a corporation are not entitled to vote if
they are owned, directly or indirectly, by a second corporation, domestic or foreign, and the first
corporation owns, directly or indirectly, a majority of the shares entitled to vote for directors of the second

corporation.

% MBCA§7.21(c). Subsection (b) does not limit the power of a corporation to vote any shares, including

its own shares, held by it in a fiduciary capacity.
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% SEA 16(a)(1). Every person who is directly or indirectly the beneficial owner of more than 10
percent of any class of any equity security (other than an exempted security) which is registered

pursuant to section 12, or who is a director or an officer of the issuer of such security, shall file the
statements required by this subsection with the Commission.
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61 17 CFR 240. Rule 16a-1(a)(2). “[T]he term beneficial owner shall mean any person who, directly or
indirectly, through any contract, arrangement, understanding, relationship or otherwise, has or shares a

direct or indirect pecuniary interest in the equity securities, subject to the following:

(i) The term pecuniary interest in any class of equity securities shall mean the opportunity, directly or

indirectly, to profit or share in any profit derived from a transaction in the subject securities.

(i) The term indirect pecuniary interest in any class of equity securities shall include, but not be limited

to: [...] (E) A person's interest in securities held by a trust...”

62 17 CFR 240. Rule 16a-1(a)(1). “[T]he following institutions or persons shall not be deemed the
beneficial owner of securities of such class held for the benefit of third parties or in customer or
fiduciary accounts in the ordinary course of business [...] as long as such shares are acquired by such
institutions or persons without the purpose or effect of changing or influencing control of the issuer or

engaging in any arrangement subject to Rule 13d-3(b) (8 240.13d-3(b)):

(i) A broker or dealer registered under section 15 of the Act ( 15 U.S.C. 780);

(i) A bank as defined in section 3(a)(6) of the Act ( 15 U.S.C. 78¢);

(iii) An insurance company as defined in section 3(a)(19) of the Act ( 15 U.S.C. 78c);

(iv) An investment company registered under section 8 of the Investment Company Act of 1940 ( 15

U.S.C. 80a-8) ...”
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