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PEPZARTRN S AL AP E A2 FTERB KT P o L g PF o 7

FELEAM AR R ERPHRRG TSR EE AR

3

Y

fRESHIR ) FEE R EBBEL NN A S P IR (internal
policies, procedures, and controls)z. — #& » & j* 4 ﬁ AR TR LR
(designation of a compliance officer) » & & 1 2" % 3+ % (ongoing employee
training programs) 2. — 8%

@ % ff ;2 (The Common Law) + » 8 F5 T X5 T4 &k, 57—
T2 AR MBEEE S L2 ieMmA By FY 2T & T Know Your
Customer ; jt— * F o F5 2 > Y HRZE RBFL R FHEAL LT &R

(the fiduciary duty) » 2 ** 3% & F &ar2 pid s e 2 VW2 fees 5+ 4

o Tz 22 Bxf1F | 5% 2% EIRF+2 2(in a manner best suited to

% # 42 Daniel Mulligan, Comment: Know Your Customer Regulations and the International Banking System:
Towards a General Self-Regulatory Regime, 22 Fordham Int'l L.J. 2359(1998).
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T Rde PR 2 TR ELZED SR OV RARAZENPRLIRE AL

o~ 1939 # £ W#E 5 [+ ¢ (National Association of Securities Dealers,
NASD) = * 2 sis ¢ = {5 B 2 (BB E “41R 3020 - AARF -
EFRELSF R E S 2424 T3 E p =L AI(NASD Rule)® #- Mg &

B B R (suitability) (F % 2T 2 3 A2 — A o 2H0] % 2310 15 (a)R % -

\

e B AR A ML R HEEP TRE R RAT AT R

b

F

TR ARARAGEL S PRI REFABANRT A BB
EA 2 2 £ % 2310 5 (b)B] R %

EEPO R APRRTARGFRALE D 0 - T AR ERR

FrAzapMEn ez P (D)%E 22898 =0 (2% E 2 2 ik (3)
z B2 % & Genci Bilali, Know Your Customer - Or Not, February 2011, available at:

http://works.bepress.com/genci_bilali/l (B-ts g f p # : 2012 & 127 5 p ) -

% NASD 4=im*+d ~ 1933 £d X7 f fFle S 2 Investment Banker Committee(® 5 #z 2 % Investment
Bankers Conference, Inc.) - zi‘.ﬂ#«hv ELiRFIFEF DG I‘Hﬂr% » I T AR BB ;%éxr: AR
720 (Rules of Fair Practice) % » *~a = 1939 & m;ﬁ%,\ Y RERS PRRAIK A AR A Rt R 2
Frehp e (NASD, Inc.)» %222 pena R ERAEp &L %&%m# ool 1—4&‘—%%%#5 A
HE A e L FwEP G RELMEF L FEE LR 2B B K% AR available
at:http://www.twse.com.tw/ch/products/publication/download/0001000038.htm (£t 1§ p # : 2012 # 12 7 5
pe

# B < % :Inrecommending to a customer the purchase, sale or exchange of any security, a member shall have

reasonable grounds for believing that the recommendation is suitable for such customer upon the basis of the facts,
if any, disclosed by such customer as to his other security holdings and as to his financial situation and needs.
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o gd rth g % 2810 fE2 (D) TP F VAo ¥ 2310 2 (D) T AME Y

BerEREEwEL TREE S 4IR B L

BB ERES PG T R p AR TREE SR R
BEseh > w9 X 2 % #r(New York Stock Exchange, NYSE)~™ ke o &yt iz
P BRENES XL TAFE e > BFEN SRR EREILE
ERM S P HT pERPEEP R R FRNASE YRR
oo AP .

LB E UL ATp BRI S 405 i5(NYSE Rule 405)3#.2 » & ¢ R 5
HIRE - B N H AL EF - AR IEARRBFES S UE Ao LR

SREACE IR 2 2 4 2 4phE e & ¥ (essential facts) 0 ¥ 2 R BA P
oA wEREAET v BNES L ATh ERRF 405 5 (NYSE Rule

A05)H F x m P ARk 2 TEBRfEE S L - oA P 3G ORE D TE R

% &< % :Prior to the execution of a transation recommended to a non-institutional customer, other than
transactions with customers where investments are limited to money market mutual funds, a member shall make
reasonable efforts to obtain information concerning:

(1) the customer’s financial status;

(2) the customer’s tax status;

(3) the customer’s investment objectives;

(4) such other information used or considered to be reasonably by such member or registered representative in
making recommendations to the customer.

' B < % : Every member organization is required...to (1)Use due diligence to learn the essential facts relative
to every customer, every order, every cash or margin account accepted or carried by such organization and every
person holding power of attorney over any account accepted or carried by such organization.
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% W4Li7 % %2 (Bank Secrecy Act, BSA) » 7 fLIT A2 b2 44
/% (Currency and Foreign Transactions Reporting Act) » 7 % BB ¢ *> & ~ 1970
E R PR N FRE R AP R LB 0 AN R 22
% ¢ » TKnow Your Customer ; ¢ 3# > F & & 54 131 o

d PR A2 FRAFEDRE AL 2 A% T Know Your

Customer ; ¢ 3T € & > ™ A F H[FHP @3] T Know Your Customer ; » 7 &

k2 T Know Your Customer ; 3 J+4rie i it » 10 RAF 2 #4322 o Jo & e
® » TKnow Your Customer jz 3@ %] 4% R4Li7 % B2 2 = 2482 @ 3 )L EfF o

¢

g~ 1998 & 12 * 7 p > F W E %' o 2 (Federal Deposit
Insurance Corporation, FDIC) ~ B4 5z 3% & & 1‘; # 32 & (Office of Thrift
Supervision, OTS) ~ Z =R % i 32 & ¢ (The Federal Reserve System, the Fed) -
% B b "% 1= % (Office of the Controller of the Currency, OCC)% e 3¢ # 7
TErfaE = 0] (proposed KYC regulations)® » B % 2 2 | p eh > A3t

FEL R E ARG LT AR R

PRI R REL BRI ERL RS L B

% KYC guideline, from which the proposed KYC regulations emanate, have a long, hotly-debated history, which
originated with language in a legislative report on the BSA. The report and the BSA, however, do not define the
term ”Know Your Customer” and do not give examples of what it means. #-%- % Daniel Mulligan, Comment:
Know Your Customer Regulations and the International Banking System: Towards a General Self-Regulatory
Regime, 22 Fordham Int'l L.J. 2358(1998).
R SR R I ﬂfwwzﬁw e w2 TEFCRRIY % ) o % R FRR 2 2R
FICIS A FRCARP R T A 18 0 A B3 7 R R & % (proposed regulations) 2 £ % Aot Tk 2 At
ir" FEARRA) > T3 22 A S K @ﬁi; (* notice and comment #% 5 ) - émm.ﬂ R
’ EIJwF'“MJ SR 5 V2 AR o Fﬁ%ﬁ]ﬁﬁ%ﬂwdiﬁﬁ BN o SRS R |
% FhHEIT 7yt 2000 & 7% 2% > F 509-517 o
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e N E gl 4 B 2ZREE SRR o R F
Hrrd w2 TEfRE 2 AR ) A RAPR o e d TR s B2
ERBHAL P - A AP THRBRL SRR RET

SRR iR 2 B oo £ W4T 745 ¢ (American Bankers Association)ﬁp?:ép\ Jk
B rd w2 THBEZ R ER, FREZ2 TRPEE S FFRN
3 BRUEEF

- ~ FERE # 2. ¥ 4 (determining identity of customer)

Iy
A1
e
Y
™}

7

2_ % & % Jqn(determining source of customer funds)

2

= OSFEIREZR b HE L 0 ¥ enE ¥ 3pd e & (determining normal and
expected transactions)

s FFT L 02 ERRER S GG ¥ hE ¥ I8 h(monitoring
of customer transactions to determine whether transactions are normal or

expected)

}-q

syt ¥ enZ 2L Y SR8 e & (identifying abnormal or unexpected

transactions)

NP

SFERREE R A EE LB T ¥ ahet £7 4% 0 4 (determining whether
transaction is unusual or suspicious)

gk B TERE SRR, TR A pis AR AR &

HRIETBREEL PR E‘Jéiﬁﬁéﬁﬁfﬁi HEFE AR FNEEAEF
F34,

oA R R N R R IECE R RO L A

i # 42 Daniel Mulligan, Comment: Know Your Customer Regulations and the International Banking System:
Towards a General Self-Regulatory Regime, 22 Fordham Int'l L.J. 2364 (1998).
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= @ 2_*£ 4 (individual financial privacy) ; ¢t ¢t » BT B 2% = B 7R
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ZARTL G FERPBREFES A 2L [P d N F AT W T
<1999 & 3 % 23 p > FDIC ~ OTS ~ the Fed ~ OCC £ % # 7 — 37# 75
Lipser TEBE A REaAn

4200l & 9% 1P FRAEAREBERPB I HE, HP a2

i

RETV e PP oo da A ipsadh - FRPBEF T FREH T
TAEXE T - BEEAR 2R T WHEHIT o £ 3,000 4 5=
RAHO SR REFOIIB B FTE c SR AFF R AR R
BRREIE TS WM EFTATOF B R NPRG I EAANEEL
B4 & 2001 #1007 24p - $RMRELFELETE Ri2% > (USA
Patriot Act of 2001 ) - BEA "R €R AR 5352 X R TR R L0 7

BHEFEILRBAZE > §L2TF HUBELIEZ2R > 28d W EER

A R AL L AR RERARBARZE  RE RS

Bl -2 % o
dBEk o GE R 1970 £EF R HEFIRL O MU AR R L L D
AFROVFERFOGUIHBEB LIRS ERFREFRR D AFRFERT 2 ERL

% -4 9 Daniel Mulligan, Comment: Know Your Customer Regulations and the International Banking System:
Towards a General Self-Regulatory Regime, 22 Fordham Int'l L.J. 2364-2365(1998).

¥rg @]—‘ﬁ %, 2. 2> % % @ Uniting and Strengthening America by Providing Appropriate Tools to Restrict,
Intercept and Obstruct Terrorism Act of 2001 -
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Lo gt RT3 N 326 A AR HAER VTS T LSRR
BRE IR 0 EREEY P F HEe T

EREEEF 326 iF()R T kAL AR ERMAIEH T
MRR > BT SO AR S P SPRRTART S LA AR
2 Er el E L B R - EWEZRF 326 F@QBRL P FH

PRI RN 3 R RERBET o PR S R T (ki

¥ B+ »< % : VERIFICATION OF IDENTIFICATION.

(@) IN GENERAL.—Section 5318 of title 31, United States Code,as amended by this title, is amended by adding
at the end thefollowing:

(1) IDENTIFICATION AND VERIFICATION OF ACCOUNTHOLDERS.—

‘(1) IN GENERAL.—Subject to the requirements of this subsection, the Secretary of the Treasury shall prescribe
regulations setting forth the minimum standards for financial institutions

and their customers regarding the identity of the customer that shall apply in connection with the opening of an
account at a financial institution.

“(2) MINIMUM REQUIREMENTS.—The regulations shall, at a minimum, require financial institutions to
implement, and customers (after being given adequate notice) to comply with, reasonable procedures for—

“‘(A) verifying the identity of any person seeking to open an account to the extent reasonable and practicable;
““(B) maintaining records of the information used to verify a person’s identity, including name, address, and other
identifying information; and

““(C) consulting lists of known or suspected terrorists or terrorist organizations provided to the financial institution
by any government agency to determine whether a person seeking to open an account appears on any such list.
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Frvawo SHERLERRE R Ty TRRES - FlAM
4 > lag T & " Know Your Customer | ¢ — * 3% o T Know Your Customer |
e 3H A E A 1970 # 4T R 2 2 E R4 0 3 U EfE - ¢ & 1098 # 12
T 2RI E Btk o @ (FDIC) ~ M rcin i E Wt E L A (OTS) ~ mi=n ik
1% ¢ (theFed) % M % EmF(OCC)L F#% 7 TRfEE = R 740
(proposed KYC regulations) » #f 2 % W frd 83 "TBRfEE 248, 2 £ &
PEEARZERETRAFFIF LA dgr) o @ ~ 2001 & 9 * 11 p 3 24 *
AW BRZFTENLG  FREFTLZ R4 RERPBHKR TN
"BfRE CHIR M- B AR

¥ "BRETCHAR AEIREI2ZEFNEER

% - #% NASD Rule 2310(b)2 NYSE Rule 405 % B 2% = $18 , 2%

g 2007 £ 47 s FRFZ AZAES R DAY $ﬁﬁ:\“’(NeW
Century Financial Corporation )# 2 > #6h% 7 2 R PR K2 B % > 3%k K 7
BrERERAE FRE PR EZ AT Apib o SIFE R 2
FRRAEEIREBES Kok EF2 T 5 £ p 2344 ¢, (Multiple
self-regulatory system)z 3% o #3305 > FFHES F RSP R R

£ EMELSF I E(NASD)2 = 9% 2 4 #(NYSE)enp 23e% » A A e

hp R s BEA ERRGE - EEF AL LB R E
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FERLE FTRALE > 2 LA

fetichRP EERa A b ERELF I ENASD)E = 95 %5 2 b 47

=

(NYSE)sniFE p 3o g M h 2 1FT » T @2 5 23t d Al s 52 % (3
AoORBHEAERS AT mp s B TS EpRrEMi, T B
MrxF 2 garz S EpEEMic A BEFRET  XF ERERES
¥ 1% 1 (The Financial Industry Regulatory Authority, FINRA)z_ % -

BH S Ep Rl AR PR F 22007270 30P 0 AERESR
#I2 % f ¢ (Securities & Exchange Commission, SEC)z_ i 7 » #-o B £ F
#EXFE(NASD)2 &9 LS #1(NYSE)? f F 6 R+F ~fiFfr
2R EEH > A2 FRAS SR EIFREERER ) TERE
BELERE B HEIXERES FRLA §(SEC)Z L4 - p 2007 & 2
RemEsd BHFINRA) S = 2k > 2%k & 2 ME X H 1% ¢ (NASD)

fri M@ % 2 b f(NYSE)ihp R F L » B2 - chp &

BT 4 R E M A REE T BHFINRA)Z p 2R G ¥R & %
P % % 15 § (NASD)2 & 93 % 2 3 #H(NYSE)2 p LRl e 64 - %
PN FRAREEE BHEINRA) ) BRA T ARG ¥ > 5 4

I A g P o SRR B P o

Bopirik oz ipr S Ep A i S RFINRAZ B8 #I TR 5608 0 £ 4T -
¥ =42 9 FINRA, Regulatory Notice, at 5(2009).
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FoH FREREEFBECAILIN THRBESHA, 2RT

— v 2009 & 5 3 #psfH 2 3 {7 ALEY

I

o
=1
T
I
(=
( N

o~ 2009 £ 5 7 o 2R & @ EEF B H(FINRA)E £ 7

NASD Rule 2310(b)* NYSERule 405 4 B By 2% = |2 % > % 1 3

B % 2090 5L o EELARPIR T E B E R ECRSEE 5
e 2 EE o BT ﬁ¢ﬁﬁﬁﬁ’u&% B MEEE S ART S

#EEEHF2 Tw &L (essential facts)™ -

xRt o AR A REEE L TR RE R, 7% 2000 5L
At v i% A% (Supplementary Material) 3§ : ¢ 7 % = 9 B4 7% #2= (financial
profile) ~ 3 7 #& ca(investment objectives) * £ F K % (policy)™

Bete LB K 0 2R AR EE BHFINRA) B £ 7 % 6 #rif 2 £ R
X T PG (NASD)E 3 5 2 5 #T(NYSE)p 2Rl e 5 MUk & R BRI

(suitability)2. . %_» 5 % 7 2 {7 8B] 2111 55 o %8R 820 T 2 B R

e

Pl 1R800 SR p g BERA G AYEEL THBESHIR ) 24

“ &< % : Every member shall use due diligence, in regarding to the opening and maintenance of every account,
to know (and retain) the essential facts concerning every customer and concerning the authority of each person
acting on behalf of such customer.

“t &< % : Essential facts. For purposes of this Rule, facts “essential” to “ knowing the customer” include the
customer’s financial profile and investment objectives or policy.
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Ey: 244 W s a7 Y - s ,\ 42
%Jiﬁ*ﬁﬁt#iﬁ %Ei:\!:\.‘xﬁ" r/._.f %’Z Pz H s s 2L E °

T

Z ~2011 # 1% #psE# 2 3R TR
& A2011# 10 > 2R A RESE BHFEINRA)E T 7 37200 % 2090
B 5 21115 % % 2000 52 4F L iF A o B {8 2 TR % 2090 BLARL

FARBERNFEARAFZI RN BEL PR BIRTEEDA A

2090 HLA¥ - ik 3k (Supplementary Material)s} @ % — > & 3 7t JRIZFE =tk
S S S TR L EN-E F-R oF I ERRE X

5@ﬂAﬁ%%“@:$m’§?§?¢%é\%%%%iMo

Borh o B3RSz R AR S 2111 SR R 2 HTRAE LA R
B ERAH > AIELEEER A PTEL T S KT PR (customer’s

* &< % :(a) A member or an associated person must have a reasonable basis to believe that a recommended
transaction or investment strategy involving a security or securities is suitable for the customer, based on the facts
known by the member or associated person or disclosed by the customer in response to the member’s or
associated person’s reasonable efforts to obtain information concerning the customer’s age, other investments,
financial situation and needs, tax status, investment objectives, investment experience, investment time horizon,
liquidity needs, risk tolerance, and any other information the member or associated person considers to be
reasonable in making recommendations.

* @< % : Every member shall use reasonable diligence, in regard to the opening and maintenance of every
account, to know (and retain) the essential facts concerning every customer and concerning the authority of each
person acting on behalf of such customer. -% 2 FINRA, Regulatory Notice 11-02, at 10(2009).

* J < % : For the purposes of this Rule, facts “essential” to “knowing the customer” are those required to
(a)effectively service the customer’s account, (b) act in accordance with any special handling instructions for the
account, (c) understand the authority of each person acting on behalf of the customer, and (d) comply with
applicable laws, regulations, and rules.
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YRz FELREANEF 2L AL E > L pnEg fibH'E R

%3 o bdom B3 1969 £ faeicd £ % (The Family Law Reform Act 1969)

—\\

503 18Kk A ERS F A9 VA A E AL W F L 18 & S
& E®

F-% AdEABONS PN

*® &< % :(a) Amember or an associated person must have a reasonable basis to believe that a recommended
transaction or investment strategy involving a security or securities is suitable for the customer, based on the
information obtained through the reasonable diligence of the member or associated person to ascertain the
customer’s investment profile. A customer’s investment profile includes, but is not limited to, the customer’s age,
other investments, financial situation and needs, tax status, investment objectives, investment experience,
investment time horizon, liquidity needs, risk tolerance, and any other information the customer may disclose to
the member or associated person in connection with such recommendation.

CFrAgN o FEEZOH 2 EE R 2006E 17 374K § 218 F ¢
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78 Emag”

PR AR E AR 2 Ak F L & ok(void)R T @
4 (voidable)2- 2 g > w5 B T b A s & A p ¥ 2 F 977 b &

(contract for necessaries) | & " #>t & = & 4 5 F 2 & 73(beneficial contracts of
service) ;X R 5 F 2o bldet AFEA VA AL PEKL NG R AT

/?ﬁ?’%mﬁfﬁﬁ*°i*@ﬁﬂﬁi%%':ﬁ’@&%ﬁﬁA
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" In most states, minors do not have the right to contract, and so cannot own stocks, bonds, mutual funds,
annuities and life insurance policies. # % % UGMA&UTMA Custodial Accounts, available

at :http://www.finaid.org/savings/ugma.phtml (&5 | f¢ p # : 2012 & 12 * 5 p)
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%0 A parent, grandparent or other adult is custodian for the account and makes all the investment decisions until
the child for whom the account was opened reaches the age of majority. % % Smart Saving for college —
Better Buy Degree, available at: http://www.finra.org/Investors/Smartinvesting/SmartSavingforCollege/P123944
(teFfEp ¥ 2012 % 127 5p)

5t ;;‘-5*» %L Transfers to Minors Act Summary, available at:
http://uniformlaws.org/ActSummary.aspx?title=Transfers%20to%20Minors%20Act (& {5 & 7 p #F : 2012 # 12
P 5p) 1z ;j;—zvl UGMA&UTMA Custodial Accounts, available at:
http://www.finaid.org/savings/ugma.phtml (£ { i§ f2 p # : 2012 & 12 * 5 p)
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> In 1956, the ULC promulgated the Uniform Gifts to Minors Act. There were further amendments in 1965 and
1966. All states and jurisdictions in the United States have adopted this Act in one of its prior forms. %2
Transfers to Minors Act Summary, available at:
http://uniformlaws.org/ActSummary.aspx?title=Transfers%20t0%20Minors%20Act (&t i jf p ¥ : 2012 & 12
1 5p )

3% 2 Smart Saving for college — Better Buy Degree, available at:
http://wwuw.finra.org/Investors/Smartinvesting/SmartSavingforCollege/P123944 (& ts i ff p #F : 2012 # 12 * 5
)

RPN L TS BEMAT ASE AR FELY EARGEEFERELE L TR AT S
BAE S O E S - 44 SRR EF B ERIE53 Y 0 F 13 e

> The Uniform Transfer to Minors Act(UTMA\) is similar, but also allows minors to own other types of property
such as real estate, fine art, patents and royalities. # % 2 UGMA&UTMA Custodial Accounts, available at:
http://www.finaid.org/savings/ugma.phtml (£ { i§ f2 p # : 2012 & 12 * 5 p)
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Z2e 2022 < ¢ & @ (custodial account)

>~

(w.

FARE ﬂ,r:}ﬁﬁ;#\&j&;égié

PoFIRE R ADEOFIARET  BEEARZAEEFER AR P AL ESF A

%8 # % % Utah Educational Savings Plan, Form104—UGMA/UTMA Custodial Account Agreement, available at:

http://www.uesp.org/pdfs/Forms/104-Custodial AccountAgreement.pdf (£t | ff p # 1 2012 & 12 7 5 p)

59



2RANEHEAGHEEGEEFA > ARREE THMEL S AR
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22 2 = 24 s 4+ = = > ~ /1,\. Y -
'—"Téﬁ f'faﬁ‘b%'{j':#ﬁz\'ﬁ;bﬂ;z"i’ﬁgp?)» et 5 RLE 7

RFEEE G Z AL AF LA oo R T g s HA B 4

)

(mentally insane) ~ & 15 #H & PR E A yRRa 4 & - 30 FHERAF S
e A A Hep 2 ZYEFLIAAERATE Exvage A AF TR A A A 0 A
HFA RmE R B4 B (lesser weakness of mind) ~ & & #
(immaturity) ~ & 55 (inexperience) ~ # 4% 2 Fy 5 (lack of knowledge)z 4
PR R ENF ARG R DT R N H B DR R
Wﬂ?ﬂ?mﬁﬂﬁﬁwoéi&ﬁﬁﬁﬁ’¥§%%§§ﬁgﬁ’4${

S E AP BRI W ECF R NS E A S L Bl F

EhAF el o 30 @ F 5 2 A & UFIFa e d A a2 F 9520
o AR P WARETF P AEEN S P FRIEFE

s # %% Contract Law(web content), third edition, Mindy Chen-Wishart, Oxford university press(2010.09), P.1.,

available at:
http://www.oup.com/uk/orc/bin/9780199570058/01student/01chapters/chenwishart3e_webchapters.pdf (& {s i fo
p #2012 #1272 5p)

60



Y

«;»
IS

PN
(w

[

#=
o

CEERTETE = S S N4 X A ¢ ar

Jo g

beits

A
ETR
E-0
m

S RS TS E Lty T T 5
B (bt ) RA flan s R R R AU R (1

PA A hEQNE)E A ET R AL BB R ROERT R B

-—«\

& 7~ 2002 # 2. ® W2 o T+ = % 3% (the Births and Deaths Registration
Amendment Act)*z_ > Ei& 18k A s E A (B R 2Lk 5+ &) o go A

% 18 ez A A AR EA(minor) s HY A% 7 k2 AT ER

IR
e
3
k'l
=
o

Lo T kA AR 18 Rz A ST LA A o ¥ AL E LS e g
e Flashs B 2 XyEsd e 2 piay 2 B0 REASE
Ao BREHY - 3T ARSYRE JIF 2B e
FEHWASEAREPRIADEELER 0 R HEH A S E N B
TOFrAFhEmALE A S jaEE 18 A (< e > E )R ORILIS 0 4t de

R2ZoPTH o Ko FE A Ay

T
_"
o

i
(w
A
o
14
'S
\ﬂ'
i)

S
P
j"j_\;—

A

)
0y
N

g
peics
fis
(w
nE
N

~
34

‘&\
A‘&t
74..
>\.\_.
«D,.
fu
~
f*i
Y
3
-
S
g‘
|
N
}\4—
"D’
i
~
Ee
o
#
b
‘(:’\
133\

_F ik

=y
b
e
(“
A
4
o
i}
T
N
R
‘—\
3
IR

EREZEEEFA BT NE

61



T g3 £ A (Quarantor) > EHERAE F A A S E A2 KA o A&

FARIEALZLSHE UAREAZ B L AAEAFGEE G RN H G120 R

I

—Hr

MAZAIEANLZZ FTLoRERA 2 REA L FRHLA T T HA

"

P

2. %% ¢ ¥ [Blackburn v Mackey (1823) - Law v. Wilkins

%
ik

& E A
(1837) and Mort more v Wright (1840)) - T A = & A v &2 & 73 F|H <
REFEA TR R A AT LA A 2 A3 ML X ERZ

(English Law)#r & 4% » e H ¥ K423t 2 &9 » P H g Zp 123 P

61
o

BTN F R R EZASE LN R 2 EE ] F 2 F K (employment
and other beneficial contracts)

CEEARGHEABA B 2PRG AP E S pATA SR

FEF KL 3% F k3 404 2 (contracts involving land, marriage,

company shares, or partnerships which are binding unless the child
disclaims them)

2

s F A E AN ER S N H AT 2 2 LRG0 AL T 4

http://www.oup.com/uk/orc/bin/9780199570058/01student/01chapters/chenwishart3e_webchapters.pdf (£ & il jo
P 2012& 12 5p)

61 # 4% 2 Entering into a contract with a minor, available at:
http://www.netlawman.co.uk/info/entering-contract-minor.php (& {2 ff p # : 2012 # 12 7 5 p)
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% 5 3 »z(other contracts which are ratified by the child on reaching
majority) -

5278 wREHY 2o mwBE SR

THRE SR s s REEEY FEND L BHES R AR

It o BBE IR DR - AN aRE R RERT L 2

T be B OR B RN PRARAL AR

(7R R A ¥ - PR AR aRE L AT A 2002 £ )% R

LREMEFRLEF KYCr L L&

e IF 412 2 R & g PRAr 5§ (Financial Service Authority, FSA):iT %

FPITHEREFLARTLIDRG JFRRADEDBER B 2R

e BFRFEPRREFAADLLRE > A A KR LR ELp bR

BP0 B R R R A BE 2 R SRR R en® oo P4 H g

ek %P 7 21994 & 420 F R4 (AML law) > A %] Ad = 2003 #
25 % 2007 # 1 18 :ci > ATF A2 F 22007 & 127 5p F 7%

7=

HNEBESRELESFTA RERE S LS F LR S 82

Behi RF MR R AT XA L AT MG EC 2T &

2 -4 9 Financial Services Authority, Discussion Paper 22, Reducing money laundering risk-Know Your
Customer and anti-money laundering monitoring(2008), P11. available at:
http://www.fsa.gov.uk/pubs/discussion/dp22.pdf (& {5 & 5 p #F : 2012 # 12 % 5 p)
© % a it 62, P12,

o4 # %% PWC, Know Your Customer: Quick Reference Guide, Anti-Money Laundering, Understanding global
KYC difference(2001), P2, available at:
http://www.pwec.co.uk/fraud-academy/publications/anti-money-laundering-know-your-customer-quick-ref.jhtml

(eI pH 120125127 5p)
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*(European Economic Ares, EEA)#7rr it ; 3.
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F(pECcT R FE 2)IE KYC naFRREOF SA R AR LS D

Br & R BRE KYC ahp 7R LA &R & /R334 ¥ (Financial

© Blheir 2 BE B RRG LB E % (certain other regulated firms in the financial sector) ~ & L4]% 3¢

g2 7 (companies listed on a regulated market) » & g 3 b 2 R FELF T AR 2 2 X F A
(beneficial owners of pooled accounts held by notarles or independent legal professionals) & -
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Service Authority, FSA)#1 2 # it ¥ £ p (FSA Handbook)® » ¥ 72 & 3 ;2 &

Ford o i R & IR, &é%ﬁ%ﬁﬁﬁﬁ%iﬁ?%’ﬁﬁﬁ@

REGIEBAER ABMEREF L ERT  FRERILBRE T
= 2004 & 10 * @ £ 7 5 £ # (COB, Conduct of Business) % 7 3 &3k 22 4

Y5 s KYCop F g Age » D000 A 20125 8 0§ AT e o AT

B EF 5 BER £ p (COBS, Conduct of Business Sourcebook) ¥+ KYC R _#% »¢
%iiﬁﬁ&@wﬂ%—%ﬂ%zﬁ’ﬁﬁﬁﬁ%ﬁiﬁﬂ%é&ﬁ%ﬁ

AP BBEE S PETRGEG R RARAHE S P LR B F b
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47
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i 5.21R | AF EFH N TANAhE@EE
(Application) (1) B % & = 45 L2 4 F (designated investment) =

ECARAI: [ B -
(D5 B4 %S PR FIEILA S
()% B A & = = p:¥ 48 ik £ (pension opt-out) &
i&ﬁ%‘n ¥ A8 Kk &3 F 5 8 (transfer from an
occupational pension scheme) -
522G | % $,§n&*"—"z =B AE S E P
(execution-only transaction) » '*f EL
?’i¢£%$$£ﬁ% F &P~
2RI TR
523G |4 &MEFREB AL 7 U AR T &K

P FERDOR A
"ﬁ )ﬂﬁ‘}‘fﬁ; /zmi
1

PR A "{s’,

Otk ERE SR L2 ERE LB AR L% 02009 60 5 F
48-49 -
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(limited adviceon) & » fﬁﬁiﬁﬁ Pl EFER AL 2
% % (resulting transaction)drfr 7 F & 2% 512 % -
i e

p (Purpose) 524G | %4 RRI(E = @ GEEH )L RERE F
1 %, (reasonable care) s 4 % H #7dx ieiE 3k U
& 2| %7 (discretionary decisions)Z_E if & & ¢
= R $wiiﬁﬁ@4§é@ﬁ E RS F
AR B Ep LPBRF TSRS RS R R
BEBEH T BAL T AL PTG G Sk
AL BAE S 2ERT ;_EEJ_ 4 (discretionary
investment manager)F > & £ f H T H X o
B BHE B AL S0 genF o Nkl
2B AR PERBEEGE R T o

—
&

!

¥

$1KYCeh& & |525R | tdmi4+ B L= iheahFafnisas

(Requirement EXaR II% AL PRETEIWARE BRI
to know your it B OLRE R & ﬁﬁ#—iﬂ‘ R 4% s IR PRI
customer) HEFEF ZE AN Y g A 2 MR R

526G |3 ERFFHBFAL S SMASMLSBALT SR
- Z_f# (exercises discretion) ¥ > % R EHFF HF E P F
WP HBAR jﬁ$§¢§’,—_’.‘!‘zf&fv¥:é§{ BAE @
NI R pE s B ? s e E R4 ,*&M;Tghﬁza
R

527G |4 % B A E A IEG R EAM O A AR T
Sl x’f_/)»)i A G A K Pt S ﬂﬁi’—f;ﬂ.rﬁ
TR T IR 2 f R R &
f¥% 7 @R e COBB25RY IR - 37 £ ¥
ﬁ j %‘;3% sadg i N EF XS o oL (written
confirmation) -

528G | 14 X COB5.25R @ B~i# & 433 chF i » ¢ |5
AR 2 R R A A BF g o
COB5.2.11G #ftw {4 4 2 M3 T3 F2 B ARk &

e
ér" 47 4 |529R | £f % ¢ 2. COB5.25R & KT $f i 4 % = #7157 ch
R R FAZMBT R TR T B o F i
(Record keeplng: B F AR > BRBT IR T

7 COB5.2.5R 2. /& * % :Before a firm gives a personal recommendation concerning a desingated investment to a
private customer, or acts as an investment manager for a private customer, it must take reasonable steps to ensure
that it is in possession of sufficient personal and financial information about that customer relevant to the services
that the firm has agreed to provide.
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personal and (1) B >+ 38 itk £ =g ) (pension transfer) ~ 19

financial (pension opt-out) ~ & fib = e e p )}’f!;']i?‘};%_%

circumstances) (FSAVC, free-standing additional voluntary
contribution) » Z & X% %%

Q> A L iEH kg F G PITRERA 2R
k& 3 (stakeholder pension scheme) » & & % %
= E

@)F - ~HEuHER > FiFRFZE o

3’%‘?&%:&% 5210R | % &R EF 4k #H7 FERDIL T T 0L
PR ER TR OPS(occupatlonaI pension scheme):¥ d1 & g 4% 19 ik
% ‘Egﬂﬁ\;ﬂ;’}ﬁ & pF o $ﬁﬂ: 'D/F'B"fg'l"jﬂ.“qﬁﬂml F**L”ﬂ‘
Wik g ﬁé’?’.'l‘z’ﬁﬂg“i‘]'*f"%’. ;»pi‘%,lrl{l?mj;\g#&/‘ o

(Record keeping: |52 11G | % = TR Edp 5] 0 gt P i * 5t COBb5.2.8G

execution-only B S chi A 2 B TR F a3
opt-outs and 1. COB5.2.5R # A LT & * wfa> B H% B L &
pension transfer) = B 18 R4 mf« A2 PATEF M o 4}@;!‘,—_ hoyr
Tk “‘:&*Lm%’#‘ibﬂﬂ%mﬁ;
ﬁﬁﬁw mﬁ;ﬂ’ * R 4 (fact-finding) > @ i Jf;

T LRl ’#Wﬁ;?ﬁa-‘ “F R ﬁ,s—g-‘%” :

(a):u}j—-%(\f[g; A ?é; - F‘ 2 W”%E:m /E Bh 4»’1-«,'\_1_;!_*
A B PAFAERAR EL T U F 7 J%”:V""J B A
zé; Hﬁj%@ﬁﬂ%imgﬁ, sy . @ “,LL\ ﬁ“"f& xﬁm

(c) =& =& u(regulatory system)¥ I A & fP~1¥
BAESFTARF, ZFH 2 g F 407 0ék
7 L(to obtaln the private customer’s consent in
writing to a customer information record) - J& ¥
ZEE ek Lesd TRE A RE LS

P T - BPRDEL S ZRE SR
& & % Fé DT K Ao

% g»xk’%v&’d? Wk ek

S
ﬁ'g‘
(d) & fi
Ao iF ,; .;f COB5.3.14R%(if £ B = 2 )R %

% COB5.3.14R 2 = % : If, following a personal recommendation by the firm, a private customer: (1) buys,
sells, converts, cancels, or suspends premiums for or contributions to, a life policy, pension contract or a
stakeholder pension scheme; or (2) elects to make income withdrawals; or (3) acquires a holding in, or sells all or
part of a holding in, a scheme; or (4) enters into a pension transfer or pension opt-out from am OPS; the firm must
provide the customer with a suitability letter, within the time period stipulated by COB5.3.18R, unless one of the
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GREYy c LiE-HEWRFERC TN FhHE
%% _# COB5.3.29G* -
é‘ £ 4 (Affordability)
HWERE 2 L E R REZAKLT > RYEZB

A };—“m,ﬁmv]z/\friﬂ K R ENE Ak
g x & L AR G g il o

3 eh5N4k € 4 £ iR (Friendly society life policies)
3. 54N 3 né—uyg A B RS PE fs_xﬁ%%_ E R
AREO0EH ok FFFLH iR T o - BA

H 14 oz :|[§;$ﬁﬁgﬁ_’ﬁf@‘=/:
(a)2~ ¥ 1} BAE (MR B g% L )anE e
r» R 3 »umi-‘]" °

(b)ii% o A ERI R R R

a2 d (7= gE

,
’-"EE»‘:9

-
+
B g 2 e

RS i 6 R

= ~ P ¥i75 %0 COBS

(-)%1 5% - & i§* & p hik & (Application and purpose provisions)
HEALHAGEL (OLIR (SRR SR EREF e B LI L2ZHF
(Making personal (designated investment) = 4& 4 4 & 2E 3% o
recommendations)

HAUTW AT S |9L2R ek £@E F # B 4 424 stakeholder 7 &-p% > 7% 7
B AER B &7 31 K4y £ (Market in Financial Instruments
(Providing basic Directive, MiFID) &t & F %2 — R 2% % (equivalent
advice on a third country business) *t » £ & % ;‘z WA A AERE
stakeholder product) EHEF AFO6R T RN *’Hw‘i; & H B R
FREF S 913R |} R ERFNKF PRATHEREA -

(Managing

invesrments)

2LH MIFID 2 2% 19.14R | 2 B> MIFID 11 2 225 et 22— Rz % % e £

exceptions in COB 5.3.19R applies.
% COB5.3.29G > # % 4 http://fsahandbook.info/Archive/2003/12/Handbook/BL2COBpp/COB/Chapter_5.pdf

(TP 2

12013 £ 17 24 p)
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et — Rz % %
R R
(Business which is
not MiFID or
equivalent third

country business)

(1) %
Q> PER2ZFTAREE &
pension scheme) ~ |3 B % 4

N

& 2+ 3 (occupational
2+ 4 (stakeholder
scheme) ~ B * & £ 3+ 3 (personal pension scheme) -

' (Life policies for

= s R A

professional clients)

9.15R

Wk EBEEHEEE
7 e/ 7 %% 33 f#(Insurance Mediation Directive) srpF
% 1§; * ﬂ\'_‘ql_ g o

e R O = £= AR 2= I

9.1.6G

ok (TG A ROE R RBEATTE R BTE
AfEARSE (v G &40 COBST (%2 f2) ¢ 5 ik
AR E- R o

9.1.7G

§ R ﬁ%izhtﬂﬂ
.ll;L

;éﬁav—*)o

10 B i < (Related

rules)

9.1.8G

PEMEFUTOBARAFT EEE LT HE
COBS19™if & & eimT s 4 4f 7 el e d ¥ & 4 (v
ERFERAFS -

9.1.9G

COBST7( "% 7% f# i z%)RA4F 248 /i BFJ3% 7 HBE R
& f(contains requirements relating to the basis on

which certain recommendations may be made) - #
FE A a2

relating to fair analysis and range and scope) -

24 M
# Bl «h& f(including requirements

(CH)F1LFF =

¥ it & B anF i (Assessing Suitability)

° % A http://media.fsahandbook.info/pdf/COBS/7.pdf (& 1 i 7 p 4
™ % A http://fsahandbook.info/FSA/html/handbook/COBS/19 (3 4 il p 4

12013 & 10 24 p)
12013 & 17 24 p)
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& R e
@ &I+
(Assessing
suitability:
the
obligations)

9.2.1R

(D& fFH e RHRPE L FUrE it B 4 048 4 23R
LE AT OURAAIIHBAESLEE L

(% 41 4 T AR N2 TP TS0 £ ¥ A
&R BRI T R S AR e & T3
(Q) ¥t 4 T A i TILF & PRI > B AR e
e 2 & 5 (knowledge and experience in the
investment field relevant to the specific type of
designated investment or service) ;
(b) B4 7254 ;= (financial situation) ;
()4~ F P (investment objectives) ;
ERFFELIETHE A A FAHBAE L

%lﬁé\»}im«‘fﬁ.ﬁ@fpiéﬁ AT o

9.2.2R

OEE- SRR S R E L P
SR R AT TR R B ARESHEL S kA
7

2AFGREEYE
(a)?éié:idi;tﬁfl 575
(D)t BAd%ic 4 “Til KL P FRGT I B U LT D 1

N

- IX;
(C)# 3 Eigenigsher iwabaifzyt 2 5 & 2 432 % £ (in
the management of his portfolio) ® 1k *& -
QEEZHFT P inip TR - e R BT &
FPF PR~ B P AR e 'k enig R A (his
preferences regarding risk taking) ~ # =k *& ;& ;< (his risk
profile) 4 2 43yt L F e p e o
RV & # apdaa ke e TR ORR - ¥ i
o R FASIAR S § AR TA KT A BA

fed @ & ¥ M and di(his reqular financial commitments) -

9.2.3R

BT AR TR RS LR AN TR G 54

BEPRBAEFERS LS TR TEFRLTHE L




"Eib)i’ vod )'1' gﬂﬁqf%@_.]@gu;;ﬁ; 2]
(D)% # i LR F A 2
QDE= ML F2ZHFTr A% ke % T#Hco

(3)% % Py T ALK ~ B F e L g BB E T -

024R | L% 7 R L LR RALETF LI L HERL
e
P | 925R | &mE K dn g H 5

14+ (Reliance
on

information)

%ﬁ%ﬁ%ﬁ?ﬂ’%%ﬂ?%ﬁﬁﬁ
&g 7% 8 P (manifestly out of date) *
= % (incomplete) -

i+ 7z (inaccurate) ¢

L
2
(Insufficient

information)

9.2.6R

FAGERE LR A

ﬁﬁﬁ@ﬁﬁ{ﬁiﬁi%%iﬂ

> T}H'
[
beioR
e
T ok
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W
ki
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Rala
T
3
picd

e
N

9.2.7G

[ ¥

m
2

i

=l

B FMPE o 2 U T
- f%?u%ﬁﬁﬁﬁ?ﬁ—"ﬁ

R = TS LIRS
pE

=

i

b

o=

e Yk

oM
ki
im

P
I
ot
M
=
ey
J?Q ~
T
=
i

A
i

ol sEa

N
o
3

UL BT A e SPRIERT 0 F R R 2 b i )
EAlg FTREROTRTHERELTLET MR
z}fggﬁ:(q, COBS10 » 7 3% a2 iR 2 PRI 23 § |+

(Appropriateness for non-advised services) °

PR A

Eic

?\'E
o

B R
S

T,

S

(\x
<k

(Professional
clients

[ MiFID and
equivalent
third country

bussiness] )

9.2.8R

Dick gREFv B ARAISFIRIRTFEL > R wE &
1 B 4 4 (MIFID)“F e & % b 7 - B2 2 4
P B 45 Z_(assume)t E 2 AT EE S5 © Ay
LI AP FTEL(ASEIRIA)EZ 2% TR L
COBS9.2.2R(1)(c)z. & F o

()%t~ £ T2 3 & ¥4 = (per se professional client) #+
Rend 2 JRAY . AR EF T RIGEE S G Uy
Fae 3 ORKPEFHFTORGE BB P F P
COBS9.2.2R(1)(b) 3, Bl - 3 «

TfEAT A

W

ey

g2 )

9.2.9R

D REXRIASIIHEL I TA LRG0 b

#
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(R FRAEARTERR PFEFEE S E L A N2 £
(Friendly WA E 2T
society life (2)#73p T 2 g2 [ L iRE o A RR R
policies) @ - F#2&EFT s &
b) -F-%8&-
PeREF AT HLPE R EL AT 2ZAMTHRT & o
(Z)¥1 %= & #RiE &R Ry ¥ (Guidance on assessing
suitability)
931G |(D)F s FIFHF P W2 chh ' ~ 2 5 ey ~ 7 H 2 5%
PR AHEFEF A CURTHES 2L 8
A < (Atransaction may be unsuitable for a client because of
the risks of the designated investments involved, the type
of transaction, the characteristics of the order or the
frequency of the trading.)
QX BT ER Vi Fli P IR FT s ERT
A HE S E H g & & (Inthe case of managing
investments, a transaction might also be unsuitable if it
would result in an unsuitable portfolio.) -
Wy 8 932G |[(D)Ad i » 4 FEBHE ERpimemEdg &R
ARy (A 3 A O N IR I L ey ﬁﬁévﬁkéﬂ“*”ﬁmim
(Churning FFETEFE > ZAFRETTIEFFLER -
and Q7 @ EF AT 2T /T EE 2 TR LR
switching) TRk > L L AT AN N2 BT
“F(the need to switch a client within or between packaged
products) -
o~ B w 933G |4k & EFHE & E 2 & g v (income
2 ey E & withdrawals) 2 f-§ =4 & £ (purchase of short-term
(Income annuities) » < g & 3 & T AR
withdrawals (1) % = e F P en(investment objectives) ~ & # % F(need
and for tax-free cash) 2 4 & ;} ik (state of health) ;
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short-term

annuities)

Qmsz A hkafer B R -RGhEEFTAZANESG
Ak R s A MG 2. £ & 3 3 (the relative importance of
the plan, given the client’s financial circumstances) ;

@)V “#Hh &R ~ TREFEH T2 Bl £ £~

Hue PP AR GERT - R0 A 2 G- F g
?éﬂ%o
Fagip (934G |F-HFTANIRAFRIEPAFRF P25 M
(Loans and sdg(home reversion plan)id g % » £ @ % 03 R ik & A
mortgages) #1325 o~ % £ (a firm should take account of the
suitability of the overall transaction) - & f& % Jz v ﬁ I N
e & @ E 7 5 %P (Mortgages and Home Finance:
Conduct of Business sourcebook, MCOB) z_ 4p R *&;Pa v k¥
WETFERERRR -
()% 4 F %2 & it & R4FE2L (Suitability reports)
BEFEA QAR | FEREFHEEE"RERALA ARG T AR
IR 4 ERFFREREFLEE SR EARTRES
(Providing a (DEFFF 5 F_0 8 >0 - FrF L (acquires a holding in,
suitability or sells all or part of a holding in) :
report) (A= ¥ ¢ B Wi 7 3+ % (aregulated collective investment

scheme) ;
(b)iE 4 F 12 3= %% % 3+ & (investment trust savings scheme)
%@ﬁu@ﬁﬂ%@g;
(c) & ISA(Individual Saving Account) # Bl p B~ 18 H 3 i 5
o ISAL Y & E IR - BN BB g R
ENRECE I NN EE R S
Q¥ ARz JIT M R IRFFAE§
R AP HER - ¥R (buys, sells, surrenders

converts or cancels rights under, or suspends contributions

F_

%

-0.,\.

? i

%

to, a personal pension scheme or a stakeholder pension
scheme) -
REH T Pr Sy == £ o
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(A)4e > & £FFHERNINE &7

E34 -
94.2R | 4% 4?@3‘: HREALAHAA LRGP R BB A
o ERFRESL o
9A3R | &M B R RIEY & RFRAEL
(D4 £ BEF R B LA AR FEEA > 5 HE L P
PRI T FRAP
(4e% 3% E 2 VI A L g g% (EEA) A § 2 4B
Afp Ak d s

RZEPEF A E Kk 2 (the
client is not present in the United Kingdom at the time of
acknowledging consent to the proposal form to which the
personal recommendation relates) ;
B)% #'& P — & FALE50 74 &

S BEY - EHT g
A R

(A)3% 48 A 2E & 3 4o T3 39 ene P 37 pY (regular
premium)

(5):%48 i 23k {3 che R A &-(packaged product) & %E

bE - enpE £ 2 3 (additional single premium) & E_¥

- zﬁ?;l?e £ (single contribution) » @ 3% F ¥ HALEE L

P (previously been paid) -
Eﬁﬁ&} 9.4.4R 'Z—T;]J‘,FC.EE $ﬁﬂi'z E#ftf#‘}\’ H—-E &’I‘I"ﬁﬁ
(Timing)

v
(NI T UOE K XU s BUE )

Pt gd vE
% = 4 & 2 5 (immediate cover is necessary)

(2) iz 4% COBS15 2_ # i+ (cancellation)*h z_» & F >+ 4 &
£ FAITH A E 22 IS G

S
w om R

o

N2 ldxpir
()% 2 % © K& TRAHBF 7 A4y 7 FF(in any other case,
when or as soon as possible after the transaction is effected
or executed) -

945R | £ ¥

FFEBCFAFLE L0 BT A LRGP LR
% W 4F A L4 (durable
medium)#&% &% = f & BT IRE o

=

EAC ﬂ BRI E QTS D
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9.4.6R

BB T A Lt iR
E T I R T
(1) = BIEYS Hth @ R R (COBSS.172) ;
)t i ists = T
()& * 5 A LA o

il
S

e

Aﬁirﬁéﬁﬁ'

g
iha

o
(Contents)

9.4.7R

-E E’L"—’ﬂ; p%’m[ﬁ'\*/?
(1)L sz

T2 iy .’f’»(demands)zu zR
Q) 5 e &g %

'f'ﬁi’?f'lé y =V

so Y 23 i
BN {:é#&

PE A EE S E g o

0

9.4.8G

5
%?.Qv]:i!:}jj\¢ LeadfeAr R 8 L o Ap

.

o & o

9.4.9R

Em ﬁ'fﬁ £ &'I"p F%

DFZ=m 7 Eacdgm 2 F 5B E A8

(2)* % g ® # x> ;5 (clear and accurate manner) >
% 12 2 (comprehensible to the client) ;

(3)1«% PRRETER DT 2 F T S RRET R Y F

T Fr 4 =
o4 q_E; 3 ) %"5 ,& m\% 5 o

FIEY £

EE

L
R
(Additional
content for
income

withdrawals)

9.4.10

EREFHEFLE Hﬁfk%%w T E £ i
EFERFTFGHRLY ZHESEP T A

y o g

b

(1)i% A & «0F & @7 i 445 3f (the capital value of
fund may be eroded) ;

QUL F IR T L § 3w pER

B)F £33 F & £2 JIF

@imgrivedhess
24T~ o

ORCIEDE

e

4\;)“1;5)\;‘%\?"

)"Gp
)|
(e
N

,."L

-
o BN

IR

-

AR

<

= »
[

‘?*
1@»
w o

b

4

= »
(o

>
g

Es
P E A PET R b

the

% % http://media.fsahandbook.info/pdf/COBS/5.pdf (-t & i p # :

2013 & 1 24 p)
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F 4 F % T & 4P 2 275 E *Y(Record keeping and retention

periods for suitability records)

9.5.1G | i * SYSCI(z= Ao AR E) 2 $ﬁ¢i3‘4’1§-,3¢ H=2 Lz
pFRE S 2 ér(keep orderly records of its business and internal

organlsatlon) Hedgpifpe i smiigssterril
o kst Flet L g enEgEH 2 B (SYSC3 k serirdlR
F)o F R P EFLE AL L SR R R ET IR B
- S R e R TR S Esi“iir’Faé*“lﬁﬁﬁ% LEFPE T
TR PRETREREERTHRS

=

952R | £ mEH A FFiE & R e FRL:
()& & £ #& 2 (pension transfer) ~ i3 J1 # £ (pension opt-out) ~ &

FEEE ;gJe 4£ (FSAVC, free-standlng additional voluntary
contribution)4p B » B X A &%
Qe rbifig ~BAEEFE -~ JITMEAEEIFETH BF

33 E
@ﬁﬁﬂﬁﬁﬂﬁliﬁﬁ%%%ﬁﬁkﬁ—Wii%&%
)f%—li]—} )

(4)—?1 WehlyA) o ik = &

O053R | § TR FLPF AREF A FRERIMIE S DPL AL
ey

V=L rfmfemasdiang .

QBEFPE 2R F1Eh 2 RF SR e - M2 2 b g

—

N

ERZEYZ2Z KYCHIR B ERzdpn A 2F A8 - BFLiEp

FI2ERPFEAANGELEABES - piiFas »d W COBHSXH 2 &

&

iir’

REREXHFPERAL AR REL FURTERE 2L 22

"L‘J‘ff\ik-g?—:r—%l\&gqﬁ—ﬁb}i F't$ﬁﬁ'/‘%‘ EBK;E:
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Mo MFLAIFEFAEMBRFR S F R BLAER ¥ RG22 BR 0 2 T
AEAFRKEGZHERLT TR ETAFFERT > 2 RAR -

COBS % 9% % 2 & &t K§ F BARF2 M - 30 KYC # P

7‘3}&

WE G (AR T AREEBEL S TL G 2oy
P BT EE R TR CAPMEERER A 2 A kB E
B MW E AR R T A KR M SF Bt o

SELRTE I S L R P s ST RS 2 b e AR - RRPE 0 40

et
v
R

RmALAEERARFRAGE O BRI ELLEA CFREFITH I

BRim 5 > COB & COBS ¥t i & 4 £ 2 pdrimie 7 KYC (F% 2 i

LRS- BRAEP > RITFTEATTHEE PP 222 TR FLERAT S
2 PHREFH DL STRE -

¥z pri2r TERBELSVIR, Y

-3 5Pz FRikdg

d B2

¥

SRR B BAIAPM 0 KA P if\)’]ﬁiﬁ’o&%}‘fﬂéﬁdiﬁt
#o IR FA R LALRPE R EP LT EF AL 292 HERA A %

P TRESGE S Thiming Pz TERF AR

FRIPEFE ALY > KON IREFER > p AT EdwAk > 7 22005 # 12 7 » | 219-220
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Ry o 29 o TR AR | 20 d 22004 & 120 L &5 Th4
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FERRAE LY AR 22 (T @D A AR ) 04 AP A

NS
W
N
~
J
prul
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S
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S
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FZEom o EE AR AP AERE S AL

ﬁ‘HLE%Fﬁ&ﬂé%54§@$ﬁwi¥i%# e PR AL B
BF AN - TR B F AR 2 HE S B FIGEE S

R B g AR AT RY L P

BUA R TR AR ) PR L R (B 2% L) 0 A MY

St

L FERE P P a2 BFy > TARAARGRE | FAARPLR . EFAL - F

2,

P ARG N R ENX BT AR 3 HERPAKIEIFHERER S

(!.y..

&
)

R
!

o FRRFEARDNTRSE 0 d MY FLED F

F?mﬁ%*é@%*&*“’B*Wﬁ%EW%’Aﬁ*f%ﬁﬁ%ﬁ# AR ApMEEZ RF] - %
BATIrC  ERBPRICLIMEZTO MM EREIIIEFT 2220 - (Lo T—C BRE F )0
2ERAIEE8E5F > F ~2006&4 " > F 26-

“RER L TEESL RS OT (TR E #kﬂélLﬁaéﬁaiéﬁéimﬁﬁéﬁétwwﬁg
F U A EBGE2EOHGEICEFTL2E  (Tx2372102 5p2E%9%F) > hif- B0
~1999# 8% 18p (T = 11#8* 18 p ;# =% 136 ¥ ), available at: http://law.e-gov.go.jp/cgi- bln/strsearch cgi
(#2012 127 9p)

PRERt: TERBBL2ICLIHLELO A A MREZ KFAT REDA L 4fI" Ok LB F 232
B (14840 26p2E%32F) cBhif-Bria~2005&10* 21p (=17 # 10" 21
p &% 102 5 ) available at:
http://law.e-gov.go.jp/cgi-bin/idxselect.cgi?IDX_OPT=2&H_NAME=&H_NAME_YOMI=%82%ab&H_NO_GE
NGO=H&H_NO_YEAR=&H_NO_TYPE=2&H_NO_NO=&H_FILE_NAME=H14HO032&H_RYAKU=1&H_
CTG=1&H_YOMI_GUN=1&H_CTG_GUN=1 (& {5 # §f p #F : 2012/10/9)

CHERLLE TAREPUPNOPEFTLDADOFTLEOREEDCH RS 22, (T3 14267
12 p 2% 675 ) - Available at: http://law.e-gov.go.jp/cgi-bin/strsearch.cgi (&t F fr p # * 2012 & 12 * 9

P)
77;%;@¢,mgw¢ HATS B Y 0 2B A A o 7~ 2006 # 2 7 0 F 156-157 o
®oga TR AmRE ¥ LiE o
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Wh s FaEr TUE (4o BEP E) P RIRMAPM B (i
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81 ? N AN R e P % 38 e ¢ é@;ﬁk,;}\ﬁ;“; D EBP RS B Y 0 EANNB R
& 2006 & 2 * - F 170-171

TOMtiEE kP kgl B FFRR AT SR AR HIEERE L RE - ALY
BEN S TES 2% > & ~2006# 67 » F 101-118 -
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EREIZ P AT B ABFRLAMRT IR FEF AR SR
E IR T2 $]§¢/2.J'ﬁ44‘31 Lﬁé*ﬁ; ’ a*gfﬁg#&‘*a B ufﬁ;]‘g‘i;g ’!’r—‘ﬂfli;}dﬁ%@ff} 7T

BZFLI 20 HWRY FARRIFI L KA FF LB LR

Flo gl it ¥ (RT4) 2 A il ﬁ—%Awi%ﬁiﬁ
FHE A AR HLBBT > B p AFNE] L ARTAS LB

FRF o dem R BT A28 580 TRE D AR SLTRT
EELY MLk B FAIFL AT PEEPE > 2a £ HR
SR iﬁ%%’ﬁ EAIEE REFLALBER w2 RFT DEFUR
Zo5 Bfe 0 d RER BB _!ﬁﬁa\j F];k—r;;kg—\ﬂw LhT%ﬁvxﬁ##
B2 BEHRER > ¢ SFIFRREE FFR0 L T BH- TRAR
g R AR R P A HA LT - B xild 2 {ED S

Hefhe BRRWT > a PAFRSTAEANRELERELZFL > 2

PAEmZplascd f2- KDz 23 A REFREFR T ~
1996 & p ~ 37 7}@;}%7}\ xR A Argenlop Ao & i (Big Bang), -
BE T Mt AL g R SR EAMER MR KT &4 L E
ERAARE -2 Tad |~ Toad @ Dasis | stz &85 35

IR B R T2 Tk o pIFeeE A R xR E & 1086 & idk 12

8 42 FSA, New Legislative Framework for Investor Protection—Financial Instruments and Exchange Law

(Financial Services Agency: Japan, June 2006), at 1.
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i (BigBang) ¢ P ARG P AL £ A LR KE
PHEL AL PR EATARE T 2 AL Fael ko SRR e

P AR & LA DERIF o L RFIRR LY

ERNAAES B R L SIT SR WVE LW E Y N SRS A
SAKEREFIEL L B F R B8 2 A o %k F & 2000 & 5
Blp ot »xpd 2002 40 10 BA o B ARBE S & R

FRE o RRPLINTEL ARD S
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$=9 P AEEFLRBIEE

EAR)

ZHpaREEEG TRl R R pAERT I 2BGT LR E G

A FITAPM 2R EE S AR e B AR S 6] ATRAETRZ F A

T HY L s EArE A B oA R FEARRAAZTE R IHRA
B 2B e iR~ #4428 200 3 p I & EFA) o ArEineh E o
B AT A ER (TR LR SRl A R E £
RERBERFREN EIEHL ) o Ra o HIN AN EAZ R RSP T

(Rakuten Bank) 2. ¥ 73#.p
% % % 42(7 (Rakuten Bank) z #£i%3p ¢ > 30 @ & o 2 T

ek LI AT R S AR 2 e T RP > 12 AT

e pr o 2 ASE A EBEY > B FERDNAFTE L2 i i e
FF 0 AR 20 R F AR ABIZEIPLE S 0 FHBREE F HPE
AL E YRR S e

F > BAREF AT FEMH AL EREREE SRR LR

oo TR RLERRED AR E LR R TR Rz FERE AR o
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http://fag.rakuten-bank.co.jp/faq_detail.ntml?category=&page=1&id=30225 (& 2 ¢ p # : 2012 & 12 * 9
P) (AT ONZOEY LR2AHE23ELTE - RMEFIIVARLTEERIZIV s
CABEKMFILE S SRS LRMEIE A @ﬂwﬁ;aéﬁeﬁmiﬂmf'%ﬁ T+ i 20KkAET
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$-7 KYCHIRZE LR RRAZEBE

“r3p T &£ R RRP] (suitability) i & prRis ¥ o & i) ‘*"i”#'tw.ﬂ
PR SR RIEL T o o ERAHAGEL LR EHT A 0 LU 22
WP ERE ST Pk ERRIEELS p e Jlan e
A AARE & URFTRFTARE BT AT EERRN &
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