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have the right to requisition a general meeting of the scheme subject to satisfying any quorum
requirement laid down by the scheme’s constitutive documents, Code on Real Estate Investment
Trusts, Hong Kong (Dec. 2020).
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14 See §12, Appendix D, Code on Real Estate Investment Trusts, Hong Kong (Dec. 2020). Provisions
on the manner in which meetings are conducted in accordance with 9.9; and on the circumstances
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2B BRFEARESHN R REAEBERS(EZEATIRE  SEEFSFRHMETMAE - B 67-69
(107 E£5H) -

See §4.1(b), Appendix 6, Code on Collective Investment Schemes (Apr. 2020). A general meeting
may be convened at the request in writing of not less than 50 participants or participants representing
not less than 10% of the issued units in the property fund.

See §4.2, Appendix 6, Code on Collective Investment Schemes (Apr. 2020). In the convening and
conduct of general meetings, regard should be had where appropriate to the relevant provisions of
the Companies Act (Cap. 50) and principles in the Code of Corporate Governance 2012.

HERE : BRI 11 BEBBRARSHRR - B 52 - ZAEBHMNKRGM EmABERERGETE
& ARA LOGOS Log Tr (K2LU / ARAL.SI)Z A RFRIAZE K L AEEREFTEE Ascendas Reit
(A17U / AEMN.SI) ZAFIRIAE - BRARRESZBNZAE - ZLILITFXF 2R " Each notice
shall specify the place, day and hour of the meeting, and the terms of the resolutions to be proposed,
and each such notice may, in general, be given by advertisement in the daily press and in writing to
each stock exchange on which [the fund] is listed. ; - JREFBEAEEZREEM D HES -
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27 See §10.12, Appendix C, Code on Real Estate Investment Trusts, Hong Kong (Dec. 2020). At least
two reports shall be published in respect of each financial year. Annual reports and accounts shall
be published and distributed to holders within four months of the end of the scheme’s financial year
and semi-annual reports shall be published and distributed to holders within three months of the end
of the period they cover. The contents of the annual reports and semi-annual reports shall comply
with the requirements set out.
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28 See Notes to the Accounts, Appendix C, Code on Real Estate Investment Trusts, Hong Kong (Dec.

2020). The following matters shall be set out in the notes to the accounts:

1. Principal Accounting Policies

(a) in respect of real estate, the basis of valuation, the treatment of changes in their value and the
treatment of any revaluation on their sale;

(b) the revenue recognition policy regarding rental income, dividend income and other income;

(c) the basis of treatment of formation costs;

(d) taxation; and

(e) any other accounting policy adopted to deal with items which are judged material or critical in
determining the transactions and in stating the disposition of the scheme.
Any changes to the above accounting policies and their financial effects upon the accounts shall
also be disclosed.

2. Transactions with Connected Persons
Disclosure should be made in accordance with the requirements set out in Chapter 8.

3. Borrowings
State whether the borrowings are secured or unsecured and the duration of the borrowings.

4. Commissions
Commission paid to top five real estate agents and value of service contracts of the top five
contractors engaged by the scheme during the year.

5. Contingent Liabilities and Commitments
Details of any contingent liabilities and commitments of the scheme.

6. Ifthe free negotiability of any asset is restricted by statutory or contractual requirements, this shall
be stated.

29 See §4.3, Appendix 6, Code on Collective Investment Schemes (Apr. 2020). The statement of total
return and balance sheet presented at the annual general meeting should comply with the
requirements on financial statements in chapter 5.1.1 of this Code, and be duly audited and
accompanied by the auditor's report to the manager.

30 See §5.1.1, Code on Collective Investment Schemes (Apr. 2020). The manager (or the VCC, in the
case of a scheme constituted as a VCC or is a sub-fund thereof) should prepare the half-yearly
financial statements and the audited financial statements, for the semi-annual report and annual
report respectively, in the manner prescribed by the Institute of Singapore Chartered Accountants in
the Statement of Recommended Accounting Practice 7: Reporting Framework for Investment Funds.
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31 Reporting Framework for Investment Funds (July 2020), Institute of Singapore Chartered
Accountants, at 31-42.
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59 See §9.10, The level/basis of calculation of all costs and charges payable from the scheme’s property
shall be clearly stated in the offering document, with percentages expressed on a per annum basis
(see Appendix B). The aggregate level of fees for investment management and property
management functions shall also be disclosed, Code on Real Estate Investment Trusts, Hong Kong
(Dec. 2020).

60 See B14, Appendix B, Code on Real Estate Investment Trusts, Hong Kong (Dec. 2020). Fees and
Charges (a) The levels of all fees and charges payable by an investor (see 9.10 to 9.13), including
all charges levied on subscription and conversion; (b) The levels of all fees and charges payable by
the scheme, including management fees, trustee fees, start-up expense and fees in relation to listing
(including underwriting fees, where applicable); and (c) The notice period for fee increases.

61 See §11, Appendix D, Code on Real Estate Investment Trusts, Hong Kong (Dec. 2020). Fees &
Charges The following shall be stated:

(a) the maximum percentage of the initial charge (if any) payable to the management company out
of the issue price of an unit;

(b) the maximum fee payable to the management company out of the assets of the scheme,
expressed as an annual percentage;

(c) fee payable to trustee;

(d) fee payable to Principal Valuer;

(e) preliminary expenses to be amortized against the assets of the scheme; and

(f) all other material fees and charges payable out of the property of the scheme.
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[ Base Fee: 0.5% per annum of the value of the
Consolidated Assets ] 3§

[ The Manager is entitled to receive a base fee ( the “base
Fee”) of 0.5% per annum of the value of A-REIT’s gross assets,
which include the properties in portfolio (the “Deposited
Property”)] ©°

ERABREZNED AT

[ The Manager is entitled to receive a base fee of 10.0%

per annum of the Annual Distributable Income of A-REIT (the

63 2/ EEXR - MIEE - = RF - " 25MIK SREIT ZH REHREF ) LEKRES  SHEEEER
B8 109F1H EH19-

64 EIRTEE -

65 £M& Prospectus of ARALOGOS Log Tr (K2LU / ARAL.SI), at 13 -

66 £M& Prospectus of Ascendas Reit (A17U /AEMN.SI), at 5 -
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127 See §295(1), Securities and Futures Act (Apr 2021).Where a collective investment scheme (other
than one constituted as a VCC or sub-fund) is to be wound up, whether under this section or
otherwise, the responsible person for the scheme shall give notice in writing of the proposed
winding up to the Authority at least 7 days before the winding up.

104



%15 2k L

H 3R - S-REMTs Y BB ABE DIEBEATE T2 HE1
DTt i 5 T A S S AN LR -

295 (2) *° |2 EE BRI E 5= B R ASE 288 R AliH A BB 5 &

sy EE 1ES-REITs Z 2 ER - RE AR ETA( M8 T 2 St
) BROTLDEZBETR -

295 (3) ¥ |2 (a) HINIKRE S

BHIRAR286RFEMIU|ABBRSE
ZEGKREFEZAFEAETEER 2 (b) Kkt £
MR BB AFE286RIREM I ZETR
BifEZRTEARE - S-REITsZEBACEKF
LSRR - AFEERSAZNEMERARH
ZETEZERENZAER  RTRERERER
mAEE - LOREEZEEE -

295 (4) Bk (3 ) BRZEHZAERE (a) BEPRTEL A EBBES

128

129

130

131

132

133

(a)

(b)

See §295(6), Securities and Futures Act (Apr 2021). Any responsible person who contravenes
subsection (1) shall be guilty of an offence and shall be liable on conviction to a fine not exceeding
$50,000.

See §295(2), Securities and Futures Act (Apr 2021). Where the Authority revokes or withdraws the
authorisation of a collective investment scheme under section 288, the responsible person and,
where applicable, the trustee shall take the necessary steps to wind up the scheme.

See §295(7), Securities and Futures Act (Apr 2021). Any responsible person or, where applicable,
trustee who contravenes subsection (2) or (5) shall be guilty of an offence and shall be liable on
conviction to a fine not exceeding $50,000.

See §295(3), Securities and Futures Act (Apr 2021). Where —(a) the responsible person for a
collective investment scheme authorised under section 286 which is constituted as a unit trust is
in liquidation; or (b) in the opinion of the trustee for a collective investment scheme authorised
under section 286 which is constituted as a unit trust, the responsible person for the scheme has
ceased to carry on business or has, to the prejudice of the participants of the scheme, failed to
comply with any provision of the trust deed in respect of the scheme, the trustee shall summon a
meeting of the participants for the purpose of determining an appropriate course of action.

See §295(8), Securities and Futures Act (Apr 2021). Any trustee who contravenes subsection (3)
or (4) shall be guilty of an offence and shall be liable on conviction to a fine not exceeding $50,000.
See §295(4), Securities and Futures Act (Apr 2021). A meeting under subsection (3) shall be
summoned —

by giving notice in writing of the proposed meeting at least 21 days before the proposed meeting
to each participant at his last known address or, in the case of joint participants, to the participant
whose name stands first in the records of the responsible person for the scheme; and

by publishing, at least 21 days before the proposed meeting, an advertisement giving notice of the
meeting in at least 4 local daily newspapers, one each published in the English, Malay, Chinese
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and Tamil languages.

134 See §295(8), Securities and Futures Act (Apr 2021). Any trustee who contravenes subsection (3)
or (4) shall be guilty of an offence and shall be liable on conviction to a fine not exceeding $50,000.

135 See §295(5), Securities and Futures Act (Apr 2021). If at any such meeting a resolution is passed
by a majority in number representing three-fourths in value of the participants present and voting
either in person or by proxy at the meeting that the scheme to which the trust deed relates be
wound up, the responsible person for the scheme and, where applicable, the trustee shall take the
necessary steps to wind up the scheme.

136 See §295(7), Securities and Futures Act (Apr 2021). Any responsible person or, where applicable,
trustee who contravenes subsection (2) or (5) shall be guilty of an offence and shall be liable on
conviction to a fine not exceeding $50,000.
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stZ= 8l ( Code on Collective Investment Schemes, CIS Code
) i $265581% D - ERES-REITsVEEREVE—HHEE -
KFrEAZMERES  BLEMET —REEMGLEY - HalE
RIGEBENR B SN - ERIP SR EEMN IR REE
UHEGAHRERE  BRA L B—AEBELEMASEE
EES-REITZABEMLBIEE2F - IRREECEBAYS
}5138 o

N S-REITERNEFHRAI A BEIRE S E2ER] ( IFRS
) S-REITEETHER - B %%E%%:E?Uﬂﬁﬂ’\]ﬂﬁ“ﬂi
ATER AEEL B KBEEHSIERETHARE  WRE
Z B EMEEESE ( comparable ) &IR€mE5% ( Discount
Cash Flow ) & - (BEHRI{ILURERE AR EO -

(Z)&BE
SRR ZRIFTEE S 788 -
BREH-REITsZ#1IEEE  GRBRNEERMEREETE
% <FHll ( Code on Real Estate Investment Trusts ) 3511.178 &
"ZETEIBRERBE Z - BRIEZAN - SZETE 2R ITEARAR =
ANER@AEZ LLUSRIAZERZ - WXt 2&IEEFEH
EIEEEFIREY  BEEMEREBREZA (RENRSES.1(e) - (f)
Q)& ) BEZ TS 2w  MEHRKZIEBFEZFE#E
BEHEEMSHZAANGEE - AIEEEE NEFRAALNTSSEIRE
FROR 4o 140

137 See §8.1, Appendix 6, Code on Collective Investment Schemes (Apr. 2020).

138 See §8.3, Appendix 6, Code on Collective Investment Schemes (Apr. 2020).

139 %ﬁ%éiq WIS - DA T 2L SRET A5 REREN, PEKS SHEEEEES

"109F1H %1568 -

140 See §11.1, Code on Collective Investment Schemes (Apr. 2020). The scheme may be wound up
by the court, otherwise, termination of the scheme shall be subject to holders’ approval by special
resolution at a general meeting. Where the proposal to terminate the scheme is recommended by
the management company, the management company and its connected persons as described in
8.1(e), (f) or (g) shall abstain from voting if they hold interests in the units of the scheme and if their
interest in terminating the scheme is different from that of all other holders.
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M FraB 45 Al 1% ( special resolution ) - #x552.231% 9.9 (
(C)IE&1E  BRRERCIET2%U LEVSHF LR  REFESEH
B2Z75%L EZ7EE (BEHEREHEZREE )M
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E5EE T8I ( Code on Real Estate Investment Trusts ) 357<
SYEMEBET - HFREH-REITsAEZEIEII A2 BN (
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it R KR E PRI TR EY) KN - ZEF & EEA
MFrEEMERENERE ( 56.21% )-
MG ERENREEBREBNSMBEARKLOTH (FEH
SHEBZYEMEXER) (HKIS Valuation Standards)= Bl B
B2 RIZ B = (International Valuation Standards Council) A
ENTTHY (BFRH{EX#ERI) (International Valuation Standards) -
HEER—KKA  BER—BUtERRE—BitERERE:
EEWABEYMZENMGE - ( 56.3 ) SERMEEM 2184 ( 56.4
1% ) Bt ( 586.51% - 566.61% ) HEHRES 2RSS ( £6.81%
5£6.91% ) BN 2B ( 556.101& ~ 556.131% ) TM9 B RIER
& -
B2 I\
7418 CRRLCEOAMTT - BIBRER

141 See §2.23, Code on Collective Investment Schemes (Apr. 2020). “special resolution” by holders of
a scheme may only be passed by 75% or more of the votes of those present and entitled to vote in
person or by proxy at a duly convened meeting and the votes shall be taken by way of a poll. Also
See §9.9(c), Code on Collective Investment Schemes (Apr. 2020). “the quorum for meetings at
which a special resolution is to be considered shall be the holders of 25% of the units in issue and
10% if only an ordinary resolution is to be considered;”
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