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The Exchange-traded Securities Settlement
Cycle in Taiwan

Q&A

Taiwan Securities Association
2023.12
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Background

In order to provide a better picture about settlement cycle of exchange-traded
securities, we updated T+2 DVP QA dated 2008.

The exchange-traded securities settlement cycle in Taiwan is for investors to settle
with brokers before T+2 10:00am.

Frequently Asked Questions & Answers

Part A: Fundamental Questions:

1. What is the cut-off time for an investor to deliver TWD and/or securities
to its broker on T+2?

An investor should deliver the securities/TWD to its broker by 10:00 AM on
T+2.

2. What is the cut-off time for brokers to settle with the Exchanges?

Brokers are required to settle the securities with the Exchanges by 10:00 AM
and TWD by 11:00 AM on T+2.

3. When can | expect to receive my TWD and securities from my brokers?

An investor can expect to receive the TWD/Securities from its brokers after
11:00 AM on T+2 once he has fulfilled its delivery obligation.

Please be noted that: This is subject to the lead time required by TDCC
and the Exchanges to make the TWD/securities transfer to brokers.

4. What my broker will do if | fail my delivery obligation (in part or full)
indicated in Q1 above?

By 10:00 AM on T+2, your broker will have to decide if he wants to report
your trades as “error trade”.

After 10:00 AM and by 11:00 AM on T+2, your broker can only report your
trades as either “late settlement” or “trade default”.

Your trades can only be reported by broker as “error trade”, “late settlement”
or “trade default” when it fits in regulatory criteria and capacity of your broker.
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It is therefore very important for you to communicate with your broker
on the action to be taken once you found that you may miss the cut-off
time to fulfill your delivery obligation indicated in Q1 above.

5. What will be the respective consequences to my broker if he reports my
T day trades as “error trade”, “late settlement ”’ or “trade default”?

(i)

(ii)

(i)

to report error trade:

(a) If the error is found before the market close on T day, your

broker can report and unwind your trades immediately. Trading
cost and possible loss in associate with this unwinding could
happen to your broker.

(b) If the error is found after the market close on T day, then your

broker has to settle your T day trades on T+2 and unwind those
trades on T+1 or T+2. Trading cost, possible loss in associate
with this unwinding plus either TWD financing cost and/or
securities borrowing cost (for T+2 settlement) could happen to
your broker.

to report late settlement: Your broker has to settle your T day
trades with the Exchanges on T+2 and report to the Exchanges
for delaying your settlement to T+3. Then, either TWD financing
cost and/or securities borrowing cost for 1 day (between T+2 and
T+3) could happen to your broker. It also depends on financial
capacity of your broker to report late settlement .

to report trade default:

(a) Your broker has to settle your T day trades on T+2 and unwind

same trades on the day he reports to the Exchanges. Then,
either TWD financing cost and/or securities borrowing cost from
settlement plus trading cost and possible loss from this
unwinding could happen to your broker.

(b) Your broker has to report to the Exchanges for this trade default

and close your account with him.

6. What will be the respective consequences to me if my broker has
reported my T day trades as “error trade”, “late settlement ” or “trade

default”?

(i)

(ii)

to report error trade: If the error was because of your mistake, your
broker may claim the possible loss from unwinding the trades and the
associated costs from you.

to report late settlement : Your broker may claim the financing cost
and/or the securities borrowing cost from you.
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(i)  toreport trade default:

(a) Your broker may claim the possible loss, financing cost and/or the
securities borrowing cost from you;

(b) You'll be suspended from trading in Taiwan until you have
successfully settled (a) above with your broker: and

(c) Your accounts with all other brokers in Taiwan will be suspended as
well.

(d) After you have successfully settled (a) above with your broker, you
are required to re-process the account opening procedure with the
broker who reported the trade default. Your old accounts with other
brokers will be re-activated after the Exchanges notify all brokers
that you have successfully settled (a) above with the reporting
broker.

7. When will my custodian to send the settlement confirmations to me?

The custodian will send settlement confirmations to its clients on T+2 upon
settlement and receipt of securities/TWD.
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Part B: “Trade Affirmation” Process

While you have understood the consequences to you in Q6, in order to
avoid the situation described in Q4 to be happening to you and to make
sure you can meet your delivery obligation mentioned in Q1, there is a
“Best Practice” to ensure your timely settlement with your brokers by 10:00
AM on T+2.

We call this Best Practice: “Trade Affirmation” process.

8.

Is there a “Trade Affirmation” mechanism to ensure my timely settlement with
my brokers on T+2? Please describe in details.

Per regulation, custodians are required to perform “trade affirmation” with
FINIs’ execution brokers.

Given that the T+2 settlement window is extremely short from 9:00 AM to
10:00 AM, the current practice of “trade affirmation” between custodians and
brokers on T+1 is to ensure that securities and TWD are available for
settlement in the early morning on T+2. This means that the investor has
sufficient TWD in the cash account or has booked an FX value securities
settlement date with your local custodian etc.. In the event FINIs choose to
execute FX with any bank other than your custodian bank, FINIs shall still
book the FX value T+1 and ensure TWD payments arrive your custodian bank
by 15:30 on T+1 for trade affirmation since your custodian bank has no control
over the TWD payments.

Will the cutoff time for settlement instructions be changed?

In order to complete the “Trade Affirmation” with brokers on T+1 afternoon,
settlement instructions should arrive your custodian by the agreed cut-off time
with your custodian.

10. What if my settlement instructions came in after the cutoff time mentioned in

Q9 above for delivering my Trade Affirmation to my brokers on T+1 or the
instructions simply fail to arrive? What actions a broker or my custodian may
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take?

Without settlement instructions, even with available TWD and securities are in
place, your custodian bank will not be able to proceed the Trade Affirmation
with your brokers.

In the event of missing settlement instructions:

- Your brokers will need to clarify with you if your T day trades are good
trades. To prevent fails on T+2, your brokers may take proper actions,

such as pushing you to send instructions, or reporting it as an error trade,
etc.

- Your custodian bank will continue to follow its existing procedures to follow
up on missing instructions with you and/or your global custodian and
advise the brokers regarding the broker-alleged trades.

In the event of missing/discrepancy settlement instruction, short of TWD and
securities, it will be at the broker’s discretion for further actions by 3:30 PM on
T+1.

- Your broker may report an error trade or a late settlement to the
Exchanges if ; or

- Your broker may wait with hope that Trade Affirmation to come in by 6:00
PM on T+1

- If your Trade Affirmation to come in after 3:30 PM on T+1, it will be
processed manually.

- For the instructions arrive on T+2 before 10:00 AM, the trade will be
manually settled in the market.

11.1f TWD or securities are not available on T+1 when Trade Affirmation is being
done, what are the consequences?

If there is no sufficient TWD or FX booked with your local custodian for T+2
settlement, custodians will not proceed the Trade Affirmation with brokers on
T+1. It will be at the broker’s discretion to take further action (reporting it as an
error trade or a late settlement or taking the risk of waiting for the funding or
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securities until T+2).

12. What penalties | will be facing once | have been reported a trade default?

Please see answers (iii) (b) (c) & (d) to Q6.

The current penalty on defaulted trade will apply:

- Your brokerage account with the reporting broker will be closed until the
case has been settled with the broker or 5 years later. (New trading account
can be opened when the failed transaction is remedied).

- Your brokerage accounts with other brokers will be suspended from trading
for 5 years or the time until you have settled the case with the reporting
broker.

- Please be noted that according to Article #19 of Taiwan Securities
Exchange Corporation Rules Governing Brokerage Contracts of Securities
Brokers, the reporting broker may collect a sum no greater than 7% of the

transaction amount as penalty for breach of contract.

13. Will my brokers still be able to check TWD availability with my custodian
bank, and securities availability on TDCC system?

If you have authorized your brokers to check TWD and/or securities availability
before trade execution based on the consent letter signed by you to your
custodian bank/and TDCC, it will be at the broker’s discretion to do so.

14. |Is pre-funding requirement eliminated under T+2 environment?

Please be noted that pre-funding is not a regulatory requirement for trading
Taiwan market, except for trading the securities which are required to pre-
fund for buy trades and pre-deliver shares for sell trades. However,
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(i) A broker may ask an investor to pre-fund its trades for credit reason. If
you are not comfortable on your broker’s such request, of course you can
deny it. We will suggest you to discuss with you broker about this.

(i) You can also authorize your broker to check your cash position with your
custodian and the securities position with TDCC (for your own control
reason) as long as you have issued such authorization to your custodian
and TDCC.

(i) No matter for reason (i) or (ii), your custodian and TDCC will not honor
broker’s checking request until they have received your authorization.

(iv) As you can see, the so-called “pre-funding” issue for trade settlementis
really up to your discussion and negotiation with your brokers.

15.Can | do FX (spot/tom/same day) with value T+27?

Generally FX must be booked prior to or on T+1. Whether the FX can be
valued T+2 to cover the funding requirement for trade settlement, it is subject
to the discussion with your custodian. Investors shall be responsible to secure
timely TWD funding to fulfill settlement obligations given the early cut off time
at 10am on settlement date.

16.Can | sell on T of my buy trades executed on T-1?

Yes.

17.1s turnaround trade (day trade) allowed?

Turnaround trade (day trade) is allowed since 1 Jan 2014, but only for
qualified stocks and eligible investors (defined by the Exchange). The
purchased position can be used to cover same day sell position, it's net

settlement. Please check with your broker as not every broker is capable to
offer you with turnaround trade (day trade).

18. Can the sell proceeds received to fund the buy trades of same value day
(netting buy and sell trades for funding arrangement)?
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This can apply to the buy and sell trades only if executed through the same
broker under the same brokerage account on the same trade day.

19.Can | repatriate my T day sell trade proceeds on T+2?

If you plan to utilize the T day sell trade proceeds on T+2 (e.g. repatriation),
you should advise the executing broker to wire the proceeds to your custodian
before 2:00 pm on T+2. So that your custodian can book/settle the FX in the
FX market afternoon session (14:00 to 16:00)

20.How is the calculation of Corporate Action entitlement?

The settlement cycle in Taiwan is T+2. The entitlement is calculated on the
ending balance as of record date (i.e.T+2).

Definition of terminology used:

Broker The securities firm in Taiwan which accepts your buy/sell order
consignment on Taiwan securities and execute your orders
according to your instructions.

Custodian  |Your local agent in Taiwan which execute the settlement on
your behalf with your brokers.

Exchanges |There are two exchanges in Taiwan. they are Taiwan Stock
Exchange (TWSE) and Taipei Exchange (TPEXx). We collectively
call them the “Exchanges”.

Errortrade |The order consignment you placed with your broker was
executed mistakenly which you do not accept (in part or whole)
the execution result.

Late You could not settle the T day trades with your broker on T+2 but

settlement  |will be able to settle on T+3, so would like to have your broker to
report to the Exchanges for delaying your settlement to T+3.

Securities The listed instruments for buy/sell in the Exchanges in Taiwan.
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Settlement
instructions

The message you send to your custodian to confirm your
willingness to settle the trades with a particular broker.

T,

T+1,
T+2

T (Trade day): The business day your broker successfully
execute the buy/sell of Taiwan listed securities for you.
T+1: The following business day after the Trade day.
T+2: 2 business days after the Trade day.

“The business day” we mean here is the day the exchanges in
Taiwan operate.

For example: December 25, 2008 (Thursday) is a holiday in most
of western countries. However, this day is a business day in
Taiwan. Taiwan exchanges are working on this day. Therefore,
December 25, 2008 is a business day in Taiwan. This day is the
T+1 day of your December 24, 2008 Taiwan trades; and the T+2
day of your December 23, 2008 Taiwan trades.

TDCC

Taiwan Depository and Cleaning Corp., the organization which
is responsible for cleaning and safekeeping of Taiwan
exchange-

traded securities.

Trade
Affirmation

The process you ask your custodian to confirm to your brokers
that you'll settle the trades with your brokers with sufficient TWD
and securities to be delivered to your brokers by 10:00 AM on
T+2.

Trade
default

You decline to settle the trades your broker has executed.

TWD

New Taiwan Dollar. The currency calculating the price of the
securities traded in the Exchanges in Taiwan.
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	一、重要法規及規範
	1. 華僑及外國人投資證券管理辦法(民國103年2月11日行政院院臺金字第1030003384號令修正發布)
	2. 華僑及外國人從事期貨交易應行注意事項(民國110年11月24日金融監督管理委員會金管證期字第1100372088號令修正發布)
	3. 大陸地區投資人來臺從事證券投資及期貨交易管理辦法(民國99年10月6日行政院金融監督管理委員會金管證券字第0990051669 號令修正發布)
	4. 華僑及外國人與大陸地區投資人申請投資國內有價證券或從事國內期貨交易登記作業要點(民國112年12月29日金融監督管理委員會金管證券字第1120363913號函同意照辦)
	5. 公開發行公司股東分別行使表決權作業及遵行事項辦法(行政院金融監督管理委員會民國101年4月13日金管證交字第1010014834號令訂定)
	6. 中華民國信託業商業同業公會會員擔任外資在台代理人出席公開發行公司股東會作業準則(信託公會民國102年1月16日第4屆第22次理事會修正)
	7. 臺灣證券交易所股份有限公司華僑及外國人以國內有價證券作為境外投資活動擔保品操作辦法(民國112年03月31日臺灣證券交易所股份有限公司臺證交字第1120005299號公告訂定)
	二、重要函令
	1. 中華民國證券商業同業公會修正「The Exchange-traded Securities Settlement Cycle in Taiwan Q&A」。（民國112年12月25日中證商業一字第1120007231號函）
	Background
	Frequently Asked Questions & Answers
	2. What is the cut-off time for brokers to settle with the Exchanges?
	3. When can I expect to receive my TWD and securities from my brokers?
	Please be noted that: This is subject to the lead time required by TDCC and the Exchanges to make the TWD/securities transfer to brokers.
	6. What will be the respective consequences to me if my broker has reported my T day trades as “error trade”, “late settlement ” or “trade default”?
	7. When will my custodian to send the settlement confirmations to me?
	Definition of terminology used:

	2. 有關華僑及外國人投資證券管理辦法第2條及第4條規定之令（民國112年12月07日金管證券字第1120148460號令）
	3. 有關證券商管理規則第32條第1項及華僑及外國人投資證券管理辦法第21條規定之令（民國112年11月03日金管證投字第1120149375號令）
	4. 為開放華僑及外國人以國內有價證券作為境外投資活動擔保品，臺灣證券交易所股份有限公司函釋國內補充保管機構應配合之事項（民國112年07月27日臺證交字第1120203858號函）
	5. 配合主管機關開放華僑及外國人以國內有價證券作為境外投資活動擔保品，請國內保管機構涉及前揭業務者配合相關事項（民國112年04月25日臺證交字第1120201870號函）
	6. 有關華僑及外國人投資證券管理辦法第21條第3款規定之令（民國112年03月30日金管證券字第1120335161號令）
	7. 為防止陸資利用他人名義來臺投資，請加強向保管機構及證券商宣導依「臺灣地區與大陸地區人民關係條例」第93-1條、「金融監督管理委員會處理大陸地區投資人來臺投資違法案件裁罰基準」最新修正規定及相關規定辦理大陸地區投資人來臺投資事宜（民國111年11月18日金管證券字第11103850222號函）
	8. 依據華僑及外國人投資證券管理辦法第4條第2項規定，將「國際金融組織來臺發行之新臺幣債券」計入不得超過境外華僑及外國人匯入資金之30％。（民國111年09月12日金管證券字第11103836671號令）
	9. 令釋外國專業投資機構與境外華僑及外國人得投資國際金融組織來臺發行新台幣債券之相關規定。（民國111年09月12日金管證券字第1110383667號令）
	10. 金融監督管理委員會核定依「財團法人中華民國證券櫃檯買賣中心證券商經營自行買賣具證券性質之虛擬通貨業務管理辦法」所發行具證券性質之虛擬通貨，為境外華僑及外國人得投資之證券範圍。（民國111年01月19日金管證券字第1110380122號令）
	11. 財團法人中華民國證券櫃檯買賣中心轉送主管機關有關華僑及外國人投資證券管理辦法第4條第1項第6款規定之令，並檢附目前得為境外華僑及外國人投資之上櫃指數投資證券(ETN)明細。（民國110年3月29日證櫃債字第1100054708號函）
	12. 臺灣證券交易所轉送主管機關核定依證券商發行指數投資證券處理準則規定發行之指數投資證券（ETN）為境外華僑及外國人得投資之證券範圍及運用限制規定之令。（民國110年3月24日臺證交字第1100200541號函）
	13. 臺灣證券交易所股份有限公司轉送主管機關有關華僑及外國人投資證券管理辦法第4條第1項第6款規定之令，並檢附目前得為境外華僑及外國人投資之上市指數投資證券(ETN)明細。（民國110年3月23日臺證交字第1100005037號函）
	14. 修正大陸地區投資人從事證券投資及期貨交易申請辦理登記應檢附文件(民國107年06月08日金管證發字第1070315315號令)
	15. 開放華僑及外國人得全權委託期貨經理事業從事有價證券交易(民國107年01月11日金管證券字第1070300104號令)
	16. 依據期貨經理事業管理規則第三十二條第五項規定，放寬期貨經理事業運用全權委託資產從事國內外期貨交易或證券投資，客戶所交付之資金及結算交割所收款項，得以新臺幣或外幣為之(民國107年01月05日金管證期字第1060046960令)
	17. 公告境外華僑及外國人與大陸地區投資人從事臺灣期貨交易所股份有限公司期貨交易得繳交之外幣 (民國106年11月07日台期結字第10603009581號函)
	18. 修正境外外國機構投資人參與借券之規定(民國106年03月15日金管證券字第1060004899號令)
	19. 境外華僑及外國人匯入投資國內證券之資金來自臺灣境內銀行之國際金融業務分行授信款項，將依華僑及外國人投資證券管理辦法規定，註銷其登記(民國106年02月22日臺證交字第1060200675號公告)
	20. 核定外幣計價國際債券、證券投資信託事業募集及私募外幣計價證券投資信託基金為境外華僑及外國人得投資之證券範圍，及保管機構應對境外華僑及外國人投資外幣計價商品，逐日詳予登載並按月申報(民國105年01月12日金管證券字第1040050964號令)
	21. 境外華僑及外國人得以海外可轉換公司債轉換或海外存託憑證兌回之國內有價證券繼續辦理外幣借款(民國104年03月16日金管證券字第1040002909號令)
	22. 訂定投資人依財團法人中華民國證券櫃檯買賣中心業務規則第45條之4規定於同一證券商同一營業處所開立二個以上交易帳戶需檢附文件及開戶理由(民國103年10月17日證櫃交字第1030028495號函)
	23. 訂定投資人依臺灣證券交易所股份有限公司營業細則第75條之6規定於同一證券商同一營業處所開立二個以上交易帳戶所需檢附文件及開戶理由說明(民國103年10月15日臺證交字第1030206742號函)
	24. 訂定國內期貨商及外國期貨商辦理國際合作商品相關款項撥轉作業規範(民國103年04月25日台期結字第10303002950號函)
	25. 訂定同一身分編號境外華僑及外國人向期貨商申請於不同期貨商國內外客戶保證金專戶間同幣別賸餘款項相互撥轉時，期貨商應行注意之事項(民國103年04月14日台期結字第10300009841號函)
	26. 配合放寬境外華僑及外國人投資外幣計價債券，其匯入資金未辦理新臺幣結匯者，得不適用該辦法有關證券開戶等規定，爰修正「證券集中保管帳簿劃撥業務處理手冊」，並自103年4月2日生效(民國103年04月02日保結固業字第1030007000號函)
	27. 華僑及外國人得公開收購第一上市（櫃）、興櫃公司所發行之股份，並應依證券交易法及公開收購公開發行公司有價證券管理辦法規定辦理(民國102年09月06日金管證券字第1020029252號令)
	28. 上市（櫃）公司依大陸地區投資人來臺從事證券投資及期貨交易管理辦法核給有價證券與境外子公司或分公司之大陸籍員工，如境外子公司或分公司逾一家者，得合併開立單一大陸籍員工集合投資專戶(民國102年07月12日臺證交字第1020013702號函)
	29. 經大陸地區銀行或保險主管機關核准之合格機構投資者，得來臺從事證券投資及期貨交易，且為大陸地區投資人來臺從事證券投資及期貨交易管理辦法所稱機構投資人(民國102年5月31日金管證券字第1020014375號令)
	30. 大陸籍員工或股東得因依法參與公開收購應賣或因發行公司參與併購而取得其他上市上櫃或第一上市上櫃公司股票。但屬大陸地區投資人來臺從事證券投資及期貨交易管理辦法規定之禁止投資產業者，不在此限(民國102年5月31日金管證券字第10200143751號令)
	31. 境外華僑及外國人得投資境外基金管理辦法所規定之境外指數股票型基金(民國101年11月16日金管證券字第1010049802號令)
	32. 為落實防制洗錢金融行動工作組織對於外國高知名度政治人物之建議，就外國高知名度政治人物客戶審查程序及暸解客戶性質、實質受益人與控制結構之洗錢防治內容召開討論，檢送會議紀錄一份(民國101年05月08日中證商業字第1010000821號函)
	33. 第一上市或上櫃公司之外籍原股東因承銷商辦理過額配售所得之價款或於我國處分持股所得之資金，得於辦理外資登記後，將資金留存於交割帳戶內供後續交割之用(民國100年10月20日金管證券字第10000429131號令)
	34. 中華民國境內無固定營業場所之外資法人辦理經中華民國證券主管機關核准在臺募集與發行或上市交易之有價證券借貸業務，出借人在我國境內從事有價證券借貸交易之行為而所取得之借券報酬，係屬中華民國來源所得，中華民國境內無固定營業場所及營業代理人之外資法人取得之借券報酬，應扣繳及申報納稅，依「所得稅法第八條規定中華民國來源所得認定原則」第 15 點規定，出借人得自取得收入之日起5年內，委託代理人向扣繳稽徵機關申請減除收入之相關成本、費用，並退還溢繳之扣繳稅款(民國100年05月31日財北國稅審一字第10...
	35. 為使參加人與保管機構間傳送有價證券買賣交割資料內容更完備，傳送資料時，應包含預收款券數額，並配合外資保管機構之使用，尚未提供法人對帳服務之證券商，自100.11.01日起傳輸買賣交割資料(民國100年05月19日保結業字第1000072439號函)
	36. 華僑及外國人擔任上櫃及興櫃公司之董監、經理人及持有公司股份超過股份總額10%之股東，依華僑及外國人投資證券管理辦法之規定，應開立專屬投資帳戶並透過其買賣所屬公司股票(民國100年03月31日證櫃交字第1000003951號函)
	37. 上市公司之董監、經理人及持有公司股份超過股份總額10%之股東屬華僑及外國人身分者，買賣國內有價證券應開立法人之FINI專戶或自然人之FIDI專戶。開立專屬本人投資帳戶後，應以登記取得之身分編號申報於持股異動事後申報之統一編號欄位(民國100年03月11日臺證監字第1000005895號函)
	38. 自即日起，依據大陸地區投資人來臺從事證券投資及期貨交易管理辦法之規定，放寬臺灣存託憑證、外國企業來臺第一上市（櫃）公司、第二上市（櫃）公司等有價證券應得為大陸地區投資範圍(民國99年12月27日金管證券字第09900670431號令)
	39. 依據大陸地區投資人來臺從事證券投資及期貨交易管理辦法規定，合格機構投資者其投資證券之資金應不得超過5億美元，並民用航空運輸業、航空貨運承攬業等產業應禁止投資(民國99年12月27日金管證券字第0990067043號令)
	40. 依據華僑及外國人投資證券管理辦法規定，核定其投資之證券範圍應為，外國發行人募集與發行有價證券處理準則所稱之第一上市（櫃）公司及第二上市（櫃）公司上市（櫃）前承銷之存託憑證等或現金增資承銷股票(民國99年10月04日金管證券字第0990054351號令)
	41. 公告大陸機構投資人之國內代理人於證券經紀商開戶時所需檢附之文件、大陸機構投資人投資範圍，以及證券商接受大陸機構投資人委託買賣應行注意事項(民國99年01月15日臺證交字第0990001830號函)
	42. 外國發行人募集與發行有價證券處理準則規範之第一上市（櫃）公司、興櫃公司辦理員工投資專戶登記時，應遵循之法令規範及相關配合辦理事宜之規定(民國99年 01月13日金管證券字第0980067784號令)
	43. 大陸地區投資人得投資臺灣地區公債、貨幣市場工具及貨幣市場基金，其投資貨幣市場工具以距到期日90天內為限，總額度不得超過其匯入資金之30％(民國98年12月23日金管證券字第0980067168號令)
	44. 自即日起，境外華僑及外國人因投資國內證券所匯入資金，不得存放於定期存款，原已存放之定期存款得存至期滿為止，且不得續存(民國98年11月10日金管證券字第0980056973號令)
	45. 華僑及外國人投資股票，因發行公司辦理分割減資致持有未上市（櫃）股票，如於分割基準日起一年內轉讓，則免申請核准，持有期間應由保管銀行辦理股票保管、交易確認、買賣交割及資料申報等事宜(民國98年11月04日金管證券字第09800571361號令)
	46. 境外華僑及外國人得投資國內附可分離認股權公司債及附可分離認股權特別股等分離認股權憑證，保管機構應詳予登載該分離之認股權憑證並按月申報庫存資產總額表、證券買賣及庫存明細表(民國98年09月21日金管證券字第0980049418號令)
	47. 上市、上櫃及興櫃股票公司之海外子公司或分公司為其海外外籍員工所開立集合投資專戶，得依華僑及外國人投資證券管理辦法規定處理該員工所配發之分紅股票(民國98年07月14日金管證券字第0980030770號令)
	48. 境外華僑及外國人得投資期貨信託基金受益憑證，其募集期貨信託基金受益憑證時應依期貨信託基金管理辦法等規定辦理，保管機構應詳予登載並按月申報(民國98 年06月09日金管證券字第0980025539號令)
	49. 大陸地區投資人從事國內期貨交易，應申請身分編號並開立交易帳戶，不得以綜合帳戶辦理，期貨經紀商接受開戶應依相關規定鍵入電腦開戶資料(民國98年05月13日台期交字第09800051030號函)
	50. 大陸地區機構投資人來臺從事期貨交易，得預先由代理人指定期貨商結售為新臺幣，已實現盈餘加計限額後之新臺幣餘額不得逾新臺幣三億元，如有餘額逾限情事時，應於五個營業日內結購為外幣(民國98年04月30日金管證八字第09800176694號令)
	51. 上市、上櫃及興櫃公司之海外子公司或分公司處理海外外籍員工依法令准予讓受、認購及配發之有價證券，以境外外國機構投資人之資格檢具相關書件向臺灣證券交易所股份有限公司辦理海外外籍員工集合投資專戶登記應遵循之規定(民國97年11月24日臺證交字第0970206073號函)
	52. 取消境外華僑及外國自然人投資國內證券之限額，並停止適用前財政部證券管理委員會規定境外華僑及外國人投資國內證券之限額公告一則(民國97年10月20日金管證八字第0970050376號令)
	53. 取消境外華僑及外國自然人投資國內證券之限額規定，並停止適用相關公告一則(民國97年10月15日金管證八字第09700503761號令)
	54. 修正「境外華僑及外國人從事期貨交易『累計新臺幣已實現盈餘』計算方式」部分規定，並自97年6月23日起實施(民國97年06月17日台期結字第09700056370號函)
	55. 發布核定外國發行人募集與發行有價證券處理準則規範之第一、第二上市（櫃）公司及興櫃公司發行之有價證券，為境外華僑及外國人得投資之證券範圍，另保管機構應依法按月向金管會及中央銀行外匯局申報相關報表資料之規定(民國97年05月22日金管證八字第0970017973號令)
	56. 令釋境外華僑及外國人得與國內證券商及銀行從事股權衍生性商品交易相關應遵守辦理事項規定(民國97年03月06日金管證八字第0970004713號令)
	57. 境外華僑及外國人得與國內證券商及銀行從事結構型商品交易及相關應配合注意之事項(民國97年03月04日金管證八字第0970004657號令)
	58. 配合行政院金融監督管理委員會97.01.29金管證八字第0960075187號令規範境外華僑及外國人得辦理資產移轉需符合之情況條件，修正「境外華僑及外國人有價證券移轉同意書暨登記表」(民國97年02月18日臺證交字第0970003063號函)
	59. 規範境外華僑及外國人得辦理資產移轉需符合之情況條件(民國97年01月29日金管證八字第0960075187號令)
	60. 新增華僑及外國人買賣證券帳號並配合修訂「華僑及外國人申請投資國內有價證券或從事國內期貨交易登記作業要點」參、之附表暨相關配合事宜(民國97年01月28日臺證交字第0970001798號函)
	61. 令釋境外華僑及外國人以所持有股份參與國內發行公司發行之海外存託憑證，不受華僑及外國人投資證券管理辦法第21條第4款之限制情形(民國97年01月24日金管證八字第0960066868號令)
	62. 令釋境外華僑及外國人持有下市櫃股票之出售處理程序(民國96年11月15日金管證八字第0960057430號令)
	63. 外資如因全球保管機構變更其國內保管機構，並將客戶整批移轉至另家保管機構時，得由獲得該等境外外資之授權代理人或代表人統一簽署(民國96年08月01日金管證八字第0960032781號函)
	64. 開放境外華僑及外國人得向證券金融事業借入有價證券(民國96年06月15日金管證八字第0960027033號函)
	65. 開放外資得向證券商辦理借券(民國95年08月18日金管證八字第0950003928號函)
	66. 核定證券投資信託事業私募證券投資信託基金為境外華僑及外國人得投資之證券範圍(民國95年05月16日金管證八字第0950111572號函)
	67. 境內華僑及外國人投資認購(售)權證，其標的證券訂有投資上限者，限以現金結算型為之(民國95年04月12日金管證八字第0950001805號令)
	68. 境外華僑及外國人透過綜合帳戶從事國內期貨交易，應依規定申報期貨交易數量與持有部位明細(民國95年03月17日金管證七字第0950001196號令)
	69. 規範境外外國機構投資人持有股票表決權之方式(民國95年02月03日金管證八字第0950000538號令)
	70. 境外華僑及外國人不同投資編號間申請資產移轉之相關作業及程序(民國94年12月19日金管證八字第0940149297號令)
	71. 受認購(售)權證發行人委託之外國風險管理機構，得於投資人要求履約時，將其避險專戶資金轉入發行機構(民國94年11月28日金管證八字第0940144395號令)
	72. 公告證券經紀商辦理申報境外華僑及外國人遲延交割之後續留置作業，及查詢在保管機構之保管劃撥帳戶餘額作業(民國94年07月28日證保業字第0940038617號函)
	73. 關於開放境外華僑及外國人買進零股一案(民國94年07月22日金管證八字第0940003332號函)
	74. 特定之境外外國機構投資人得因交易需求及履約目的，參與有價證券借貸制度，其報表申報及擔保品等相關作業說明(民國94年05月13日金管證八字第0940002054號函)
	75. 有關外資券商開設之代理人公司得否從事有價證券借貸交易事宜乙案(民國93年10月26日證期八字第0930136501號函)
	76. 特定之境外外國機構投資人為策略性交易需求，得借入有價證券，不受「華僑及外國人投資證券管理辦法」第二十一條第一項第二款及第三款之限制(民國93年09月22日金管證八字第0930004539號函)
	77. 外資投資國內證券得指定國內代理人以保管機構受託保管專戶名義在國內金融機構開設外匯存款帳戶(民國93年07月20日金管證八字第0930125763號函)
	78. 境外外國機構投資人持有公開發行公司之股份不得將公司印發之委託書交付徵求人或受託代理人(民國93年04月29日台財證八字第0930001733號函)
	79. 公告證交所「策略性交易借券需求申請表」(民國92年07月17日台證結字第0920450241號函)
	80. 為檢討外資保管機構是否需再為其客戶向證券經紀商辦理交易確認蓋章之研議方案(民國90年11月15日（90）台財證（八）字第006098號函)
	81. 有關外國專業投資機構申請投資國內證券之辦理事項(民國89年07月18日（89）台財證（八）字第02344號函)
	82. 華僑及外國人申請將所持有上市、上櫃公司發行之國內轉換公司債轉換為債券換股權利證書或債券換股權利證書轉換為股票時，統由臺灣證券集中保管股份有限公司辦理配發作業(民國89年04月20日（89）台財證（一）字第01060號函)
	83. 關於外國專業投資機構所屬分戶之主保管銀行得否由國外不同金融機構擔任疑義(民國88年11月10日（88）台財證（八）字第81818號函)
	84. 修訂每一未經我國政府認許之外國法人投資國內證券之限額(民國86年06月02日（86）台央外伍字第0401353號函)
	85. 指定銀行得依結匯人提示證券投資信託基金投資國內證券資金變動表等相關文件，據以辦理結匯手續(民國84年12月26日（84）台央外（伍）字第2586號函)
	86. 外商銀行得申請擔任在我國設有分公司之外國保險公司之證券保管機構(民國81年12月02日台財融字第811170321號函)
	87. 外國專業投資機構更換保管銀行之作業規定(民國81年04月14日台財證（四）字第54483號函)

