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3
A &R PR
(- VREEFGELERER

AR IRFT AR L E R FTE (Collective
Investment Schemes, hereinafter CIS) > d 7o £ ER F 2 h
(Monetary Authority of Singapore) % H T IZih - B S T3
MR FH AT AR REES 0 FAEL B2 PR R
e EH A RE R LT FEF BERT BT AN ARAST 2 E LT
175 R ) 3
AR FRER AL TEP

52+ % (Authorized Schemes)™ ;227 % 22 # 2+ 4 (Recognized scheme )

Ao B ERFTIHEALERXESXFEY B E (Securities and
Futures Act, hereinafter SFA")» 3%i# % d 74 8L B € >* 2001 £ 5
VB MATRH R 2 EA R Db B 0

MeiE2 B rH - 2R72. 2857 > MREATNB EITA KL 0 R

* SINGAPORE, SECURITIES AND FUTURES ACT, S.285(1): “No person shall make an offer of units in
a collective investment scheme if the collective investment scheme has not been authorised
under section 286 or recognised under section 287.”

" SINGAPORE, SECURITIES AND FUTURES ACT, S.285(2).

Toer A Padp AT B N & SFA 2 R 22X SFA 2 CISR 4ok 2 4T3
% ; SINGAPORE, SECURITIES AND FUTURES ACT, S. 286

oer LT Gidp AT H R H A 22 AR R AP SFASTRTLEE A
PR AR S B F B4 8 2 3 F 3% 5 SINGAPORE, SECURITIES AND FUTURES AcT, S. 2817.

40

http://www. mas. gov. sg/resource/legislation_guidelines/securities_futures/sub_legislat
ion/SFA_Collective_Investment_Schemes. pdf
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BERZEo 2 EREHE -MTFERFTHRALRTAL L3025
13 $5-#0% 283 T ARPFeR BERTHELPA
(5.286)~ 327 (s.287) ~Hegfr e ok (288): & FHHER 22
AR T (s.284); 342482 051 (s.289) % & (s.290) -~
i (s.291,292) 5 2 g B = * 35 ¥ 2 4 (s.293 issue
directions); i (s.294); HFF2 84 (s.295); 2HEP F
2% $0(8.296) Axak (s.297)~4F % (5.298) 225 »cdp AF (5.299);
B2 sz 4] (s.300) #54ph ez g% (s.301, 302); 34
Rz (s.303-308): #xx a2 # ¢ (s.3009)-
%J@ﬁiﬁwgéﬁﬂﬁﬁmm’5%*—&ﬁ%%125%
(Companies Act) * » f & T E & X T 7B 2 22 R @ 4
FEHXFTH®RM (Code on Collective Investment Schemes,
hereinafter CIS) - & gz K ;2 (Financial Advisors Regulation)
EH P s ERHEFARECLEREFLERFZIOREER
FHZARATL o RFEFERTFRLZRY X NEERTRER
P MAS B T ISR 2 PRy RPN RELFEY R
B84 iR AR S RAE R EPR TR LR LB R
d ERRER B 2002 F T REA T[S 2 iEspmT 0 B
Az 8 =24 p (Handbook on Unit Trusts): > i¥5 & & F &

2 FIMER Rz AR P2 hEr - BHNEERTI SR

*' SINGAPORE, SECURITIES AND FUTURES ACT (S.284) : “For the more effective administration,
supervision and control of collective investment schemes, the Authority shall, under
section 321, issue a code, to be known as the Code on Collective Investment Schemes.”
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PFEHez 2 a3 REMA miRz FIAR - 29 &40 - AR
& (Non-Specified Funds)~ # # & # £ (Property Funds)~ f %+
4 £ (Money Market Funds) ~ #'% 2% £ (Hedge Funds) ~ %4 A &
4 (Capital Guaranteed Funds)~ & & A& £ (Fund of Funds) ~ #F
fFE# A £ (Futures and Options Funds) ~ § % % & (Currency
Funds) # » % & 3% 'e ¥ 302 de 2 RchE 8305 2 & > W

guﬁg*_}—iﬁ},% °

2 SINGAPORE, THE MONETARY AUTHORITY OF SINGAPORE, CODE ON COLLECTIVE INVESTMENT SCHEMES (2009) 1.
43
Id

&
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PrBZ WFFERIEF B EZEY 2 MR L G2 A (nanager) 2 i
*i2 % 280 iER R E2 K32 A (trustee) 0 M AR LA B ERAF TR
i

- e ME R 2325 (Trust Deed) w > T HRFHF ~ 51

o

CHE AR E AR B ERTIEEN AN ARS

Wb > 3ot B AT E GBI OHN T 2 %324 (Trustee)

YR CHEARERHRET T UI G IPEZ FERTIETRLT o

http://www. mas. gov. sg/leglslation_guidel ines/securities_futures/sub_legislation/List_
of _authorised_CIS.html (last visited 2010/06/30)

*> SINGAPORE, SECURITIES AND FUTURES ACT (S.286) : “---(2) The Authority may authorise, under
subsection (1), a collective investment scheme which is constituted as a unit trust if
and only if the Authority is satisfied that —

(a) there is a manager for the scheme which satisfies the requirements in subsection (3);
(b) there is a trustee for the scheme approved under section 289;

(c) there is a trust deed in respect of the scheme entered into by the manager and the
trustee for the scheme that complies with prescribed requirements; and

(d) the scheme, the manager for the scheme and the trustee for the scheme comply with this
Act and the Code on Collective Investment Schemes.”

* SINGAPORE, SECURITIES AND FUTURES ACT (S.286) : “:--(4) The Authority may authorise, under
subsection (1), a collective investment scheme which is not constituted as a unit trust
1f and only if the Authority is satisfied that the scheme and the manager for the scheme
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A HEHRL AL
MotAT e R e BT R LR A AT IR L ARG

XFHF S 280 MM T BEE UL E B Tl AT LML TRy

FEA A FERTTRFN? ~HEEHAFTTRZ PR TR F
FOAHEREMIRPNF ST PBRRL VR EHTYR
LA UG PPN IR PR ML R ERT VAR

FERERY RIS P S BRG] P 2 TR A

BEPTHE eI MY - R FHE 20T BRI
FEFvHE P T AL R (i) A B LR

ﬁ%@£@55%%§%éiuwo*msmw%%iﬁﬁi%ﬁ,

comply with such requirements as may be prescribed.”

" SINGAPORE, CODE ON CIS, S.5: Investments: Core Requirements

* o374 \tii«‘fx?‘”'%—gﬁ ¢ 2 47 R E AR A WY R R R L R R -
WY 2 BAAM AP R T F AT AL - BARTE S BT oo

w Singapore, Code on Investment Schemes, Appendix I, s.6: “The scheme may borrow only
for the purposes of meeting redemptions and short-term (not more than 4 weeks) bridging
requirements. Aggregate borrowings for such purposes should not exceed 10% of the deposited
property of the scheme at the time the borrowing is incurred.”

® Singapore, SFR9(i): “---provisions relating to details of the scheme’ s borrowing limit
and borrowing powers, including stock borrowings.”
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BATHBAPMERRLT  FERFTIEY IR RFET Y Tz
2_ WAL 2 L4 (borrowing powers and limits) ° 2348 B 2R
PlP 3R> REE A0 (P d I A e TF LR 2 R34
AEFT N LI ENFEAMETEHATY MR TP AR

U 8 FEFAFAMNE > 2 FERTFEZHHT

LB ER > m TR E P REE R BRIF OF
AAT) wTF A B
X 2 SFA ¥ 280 HE ¥ 42 M A KA Rl b 2t A B
(due care and diligence) 2 f &L FARM £ 4% T A2 ¢ 48
pA

MERA HFT > PR R FT P I LGB ALAT IR A F

A RESTW P EAPM AR RS 0 AN RER Y P2
BRI NLSRFE AR B AR E FEEA
MREEGLEARES BE 2 AL BRI RIEAE T

FdORMATRABLI TR TR BB ERTIEE MY

" SFR, “The participants’ funds in and borrowings of the Scheme, as at the latest
practicable date, showing — in the case of borrowings, the total amount of the borrowings
outstanding, together with the rate of interest (whether fixed or floating) payable
thereon.

&
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B FAREGET AL 0% $ AR FHE M E R T M Y

T2 25 0 &R faﬁﬁfﬁ% SR

BHEATHE R ERTYE () BN R T AR
ot UG A A AR Z ARG P s AHA A E AL FIERGY G AT
ﬁiwﬂﬁﬂﬂﬁ%@ﬂ*%%wwé%&ﬁmﬂbﬁﬁ%@ﬁﬁ?

WP LY BB RFTARE D A AT MAS 2 Rrb P HATRE

R,
LR ERTPEEERA L A RETRP R E T B
=
13

1. Aberdeen Asset Management Asia Ltd : Aberdeen American

Opportunities Fund”

P g g AL BRP S TR BAP AT £ RE TR e TCollective
Investment Schemes authorised under section 286 of the Securities and Futures Act as
at 31 May 2010 |

(http://www. mas. gov. sg/legislation_guidelines/securities_futures/sub_legislation/Lis
t_of authorised CIS.html, last visited 2010/07/06) EFB K F-H T4t > £ d Bw3-F b
“!:i\‘_/ﬂ Q\F}E;gbm%- °

* Prospectus of Aberdeen American Opportunities Fund , available at

http://www. aberdeen-asset. com/doc. nsf/Lit/ProspectusSingaporeOpen (last visited
2010/7/6)

&
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Aberdeen %78 B & T F OB EP T 2 "Hé— o B - HF)3
Fp R E R AT MAS Tt R AR TP AER T

P Aberdeen 3%+ 3V A MAS#r 1 P en T 3 RE A HRIE~EP

N

7 (74238 MAS “THI R 2 BF W] - * 2 aFEP F 9.2 2 9.4 0%

PPERAG AL G HSFRETHIPFE R A P L MAS

2 ey sy 2 AU o

%0) Aberdeen & e HFHERRP T2 O FREZVTE S

ST A G RS SRR EE AL L4 -

2.DBS Asset Management Ltd, ABF Singapore Bond Index™

DBS =B zip % 15 P » 2/ G #H N2 Hi8 0 FEAFR
FRAREZERES > ERBRETANLBAvRT I ENT AR
R R (7 FARELE)
P EAZE AR R A A N

PP R 3 B 0.3 Y X R LG A BEFHARL UL &
TR W F BB EFRE T U LW A G AR5 TR H I

v AT ALE R T

" Prospectus, DBS Asset Management Ltd, ABF Singapore Bond Index Fund,

http://www. dbsam. com/funds/family/Pages/defaul t. aspx (last visited 2010/7/6)

® Prospectus, DBS Asset Management Ltd, ABF Singapore Bond Index , s.15: “Under the terms
of the Trust Deed, the Manager may exercise the power of the Fund to borrow for redemptions
and short-term (not more than four (4) weeks) bridging requirements. Aggregate borrowings
for such purposes should not exceed ten per cent. (10%) of the Deposited Property at the
time the borrowing is incurred.”

&
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3. HSBC: HSBC Global Reach Fund — SGD”
HSBC Global Reach Fund = B3P 2 "ifdr= 22 % 6 0% 38 kBT
A E RN O ELP AET LS ww CYF LR F

Rzl P AR 2B ACRIR A FAGE TS T A SR 10% -

EREER G BN v HSBC 2 3% f 6 L F3H 2 77 1L AP D
T RA PSR SR 2R ERTHHEN FFELREERY

E‘ ~ /J\f‘k
d P iEATh B SR TR RPN AR T AL WR
I EILF AT BB

RATSRH MR E AR PR S 0 B T AP T G AR

EAPETERENAN TRTEE407 FEEHF Fd IR
TA T R KA BB AT BREAZ PR U E AR

fF e ER (FREEAGEF LI > i M ) A0 AT

* Prospectus, HSBC, HSBC Global Reach Fund - SGD, available at

http://www. datafeeds. hsbe. com. sg/sg/unitrust/n_details. jsp?id=65023533 (last visited
2010/7/5)

&
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ZREEIE AR RT > R A REL Y B TIRT E
g EAA LT R €41 F (material interest) -

A OSFA ez CHB IR T I OB RP F 2 R RIHE T
FEATFEH RS 206 5% 12 &8 ko $13 - RTIERT B LK

Frasdperfae omip I e 2 £ 17 5103

fﬁf&g#x?lji@?ﬂ&iﬁ'io fZi;‘Zf_i'E,"is = B %_ L ’F ?‘]ﬂ’i E P F
li’—E\‘? Ao 1F é_l;’— —-\».L% F’—‘—#E Fﬁg 7 'fljj"_’@ﬁ"{ , ";ﬁ‘pg 3 'J_i‘y_ e
RAFF NI o fRLA A e Y F AR R

5 ERF SR T EAR S LA H
HFRASCPFTHFEXLGEABLFTFF LTI E T AT
M EZBEE o M E XA GIBA R

(directors) B F - H & T A4

TRARTIEY ERNE LV EEAZMALE I PR
HIMA S Z PR EIRIFS KT R LA F A FEEARL

WH BB A E R LT Eﬁiﬁgﬂﬁﬁiﬁ’ﬁﬁﬁﬁﬁﬂ

\

AR L Ao o

St

p e

=
3

=

SFR ® 7 & R FHH 4w H 73 F F 2R fra k2 12
MidAeFma bt BEPEFTJIIH R - 2 REmPRFTEH TR

AR Bt AT o

* SFR8(2)(b)(i): “---shall disclose in the report the nature of any material interest in,
or any material interest in the issue or sale of, the units that are the subject of the
report that he has as at the date of the

Report.”

® SFR, Schedule 3, REQUIREMENTS FOR PREPARATION OF A PROSPECTUS (UNDER SECTION 296(1) OF
THE ACT) FOR AN OFFER OF UNITS IN A COLLECTIVE INVESTMENT SCHEME
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@m . Code On Collective Investment #» B3> 22 4 2 (7 5 & ¢ &
ﬁ%g&;ﬁ?&i ﬁaAaémgigﬁ@uQﬁﬁaiﬁfg
7 (atarm’slength) 61 - CIS % 4.1 iR E ¥ S A 2 7 > 30 58

A2 AEFRPFFRF > AUMNERAJIZEFERY L2 TR

AR ILAZ B RE Pl it 1LEMGAZRE 2R
AZERFFIFT AT G A A MR EF2LEE > R

R G200 2 @R ETAPIM AL L RERA KT
= 4

FrEMAIORT BT H A TR BRI T
B R G FIIE M A 2 E el Aoz K A3 R T
CHEE A

e BT o # AR i HSBC Global Reach Fund - SGD z. = B¢
WL HY AR 12 G AT A LRFL P

7

ZrUF RS N F 2 4 %-DBS #r# 7 ABF Singapore Bond Index z. =

" CIS, s.3.2.

® HSBC, HSBC Reach Fund, s.18.2: “The Managers and the Trustee will conduct all

transactions with the Fund at arm’ s length”
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FEK G SR EMS LREALEN 2 AREEL - 0 4 8
R BERRIAERE EFELFPURSI A EIAZZR
2 A3 R M SR LA e HALAESGTH

-Hl:

k1
FAL LI AEFRAP CREPRHEIALIREMLAE S
# LSO FE o 4 T AL RN T 8 RS
ERAIR OB E R ARPA LSO KA LN N E B A H L

3, 63

kR BTG R AL LR A AP AERER -

«
=3
%
El.\.
o
_‘5.
R
@
=

: %érii-éi'#q Ei-i.,ifffyléé E-E ) 41 B - 5% %;73#

54 FEHES F B (10SC0) » 2006 & s+ T ft & WA &
PRIEEETRY 2N F o R ERHE SR TR R A
E=d

AR SR FEER - ABER I
#

3+ % (Undertakings for Collective Investment in Transferable

® See Ireland as a fund centre, available at www. exchange-handbook. co. uk, last visited
2010/7/31.
“ 10SCO, 38.
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Securities, UCITS)z.;# 4 %2 fzpedie k> » Hi &

FL AR - CERXPA DFRENT G- HFT A AF B
PrAa2ZREE - S HREPERZAE  LHFAUAE2ZAEZ
FERTFTR S XSRS AL T NHE R R AL o

@ ¥ - g BRI 5 Non-UCITS » w84 £ R frdpd € F %ﬁﬁmﬁj‘é LA
Boirynig o # 3 Fes UCITS #73 sg 2 B sERR2 A4 > @ pt g A1 A4
EEH- BBARTANMPPERFTAFH o S REAB2ZAET T A
3N % 1990 B =532 (Unit Trusts Act 1990) = =z H =
73t % 1990 = @72 (Companies Act 1990) % 13 &K = 2K F
# 5 21994 5 *ULF £ 42 (Investment Limited Partnerships Act
1994) = 22 B F 5 Ve 2 2000 #HF A &2 2 7% (Investment
Funds, Companies and Miscellaneous Provisions Act 2005) = =
- GARES L R BRY SR ARG ARER
F L HE R - SEFEY CRKFTOPIRTF UL P2

=
P
PoRS BT 8 BT E E L B

CTEWLEENT VAV RAT B WP FHER B A
UCITS % Non-UCITS  UCITS i & < gl Ap B2 =22 4> > ¢ 4 EC
Council Directive 85/611/EEC %  European Communities
(Undertakings for Collective 1investment 1in Transferable

Securities) Regulations 2003 - € f ff £ ¢ £ 32 & (IrishFinancial

T MFAT AL SR ARE AN AL AR R
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Services Regulatory Authority)R|iz 2003 ¢ & 43{7 2 & pPRir5 32
hl—l—ﬁ ? g: L ;}—)\*\)J—i °

€ ® s m— &3 UCITS Notice » M f&ff & 3P o it Bt B 4p B
P PHEAZEREER L (TL AL T FILAH - & UCITS
2 RFFEE T R AP MR S B T ORR AP R P] 23R A E
4 82 UCITS » A # .k UCITS Notice ® #i# 2 2 i5=2 » &
TR i G5 Notice™ i & fh it A2 2. B (= o pb oh > 3 g P
BERARBRREAAMAILTR: XX IR TP A LT
e S B B 7 g £ 5 B UCITS Notice 2 446 -

1

UCITS Notice # 4 5 16 % » & w|#fru T E 35 : UCITS 1: ¥ 3
L s UCITS 2 o i+ 2 gisn 5 UCITS 22 € f wlﬁﬁfki@ S
P UCITS 2 G B BB 2 IRB P2 T8 £ UCITS 3¢ £324 2
ittt & R (eligibility criteria); UCITS 4 : 5232 4 2§ iz 82 4%
25 UCITS 5 B »+ UCITS 2. — 4xsg i ; UCITS 6 : 2B 3p % 5 UCITS
TiHFFH WAL 505 UCITS 8: #4pr L 247 5 UCITS 9
FHFALLFT L] UCITS 10 : 472 425 & 5 UCITS 11 : # 44
UCITS 12 : #F 1 & ; UCITS 13 : & %] UCITS 5 UCITS 14 : 22 5445 ~
ERACKEACETHN PR PR BRMEERE 2 B LR
UCITS 16 »mEHE e ¢ E MNP AL B ERTHEGNERE FHL
82 T8 KUCITS16: B S FHEAFTAFIL2 7 5 B0 - UCITS
Notice &t - VG RIEM > F SR T E ) T A8 LR PR

ﬂ

% Irish, UCITS Notices, available at
http://www. financialregulator. ie/industry-sectors/funds/ucits/Documents/UCITS%20Notic
e.pdf (last visited 2010/8/04)
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CEERBERTV RS A AREDHRNT AR LA &

I EwALEENEEKR 22 Non-UCITS PIFARHE &P f
FIRARKZ A A BX 7 piEERE o480 % 1990 B =2 3272 ~1990
2 FTEPEZ2 000 EHFTALEZ P2 AR W
LR SRR fﬁfk IR R TR E R 2003 7 L 4T R S RIRARE IR
(Central Bank and Financial Services Authority of Ireland Act

2003) % 33C i (1)(a)z AT E = Non-UCITS » ¥ d £ ERL LI

ERERER - EEHAEAREE D X iR H - kAR

1\
N

A1—Non-UCITS Notice (™™ # % NU-Notice) » i * ** UCITS rz ¢k »

WERERRPLAR  » & M ERTRTL S 22 8
g&?%%; Btk o H B RREPAR o N E R A 2

Non-UCITS 7 — & i # * o

FERFTHHELE L, Piee 2 5 EHRFT P b4t BOUK T X
B S DR T A ARE S B ERTVH SN ER SN2
FEF R ORI T P R AP M ARRE * R H v B (prorata)

NU-Notice 2. %z # UCITS Notice %2> 23+ 25 % » &~ B34 Y
T NU-Notice 1 * e HFHRLAEMMP TR - F1a
ZARTAEJFHF N FRFTFEABETERT AL FERTVEFR
NU-Notice 2 : fIE M A 2 5 2 fp R ’QJ‘\;F;' ETA N R
A SCKRTHEZ TRPHZFREFEFERTIRALIFLLL

" Irish, Financial Regulator, Legislation applicable to Non-UCITS, available at
http://www. financialregulator. ie/industry-sectors/funds/non-ucits/Pages/legislation. a
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a management company or trustee acting on behalf of a unit trust or a common contractual

® Trish, UCITS Notice 11.1, Borrowing Power, s. ]I,
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" Irish, UCITS Notice 14, s.6, “Any transaction carried out with a UCITS by a promoter,
manager, trustee, investment adviser and/or associated or group companies of these must
be carried out as if effected on normal commercial terms negotiated at arms length.
Transactions must be in the best interests of the unit-holder”

™ Irish, NU Notice 2.7, Dealings by promoter, manager, partner, trustee, investment
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